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THE WEEK. 


Current trade shows a distinct gain in comparison with 
the same time last year; crop reports are reassuring, and 
evidences of continued activity are noted in almost every 
department of industry. A wholesome growth, without the 
threatening danger of reckless inflation of prices, is a com- 
mercial condition greatly to be desired, and these elements 
are recorded in the majority of dispatches. Fall trade is 
now well under way, especially encouraging results being 
achieved in dry goods, millinery, footwear and all lines of 
wearing apparel, while mercantile payments are unusually 
prompt for the season. There is a steady consumption of 
groceries and other staple articles of food, and in furniture, 
crockery and numerous household utensils the distribution is 
vigorous. Manufacturing plants in the leading industries 
receive large orders, a heavy tonnage of iron and steel 
business being placed, and machinery houses making very 
cheerful reports; footwear shops have ample business in 
sight ; textile mills are busy, although new contracts come 
forward more slowly; flour mills and saw mills have en- 
larged production, and the fuel markets reflect the stimulus 
of active factories. A little damage was done by floods in 
the Southwest, but weather conditions are favorable on the 
whole. As grain comes to market more freely there is dif- 
ficulty in averting freight blockades, and railway earnings 
thus far available for September exceed last year’s by 2.5 
per cent. Foreign commerce at this port for the last week 
showed a gain of $532,846 in imports, but a loss of $4,068,- 
163 in exports. Bank exchanges at New York were 21.6 
per cent. larger than a year ago, and at other leading cities 
_ the gain averaged 10.0 per cent. 

Boom conditions are still absent from the leading manu- 
facturing industry, which is extremely gratifying to those 
who seek stability and a continuance of the gradual growth 
that means permanent prosperity. Most important is the 
resistance to inflated prices, a normal and still a profitable 
position being maintained in large measure by the leading 
producer. Demand for structural shapes and railway sup- 
plies still leads the iron and steel industry, but in other 
directions the tone improves and interest broadens. In 





this, as in several other lines, producers are getting still 
further behind orders, owing to the frequent offers of new 
contracts. The steel rail situation is somewhat similar, 
some estimates placing the advance business at about one 
million tons for next year’s delivery. In addition the mills 
are fully engaged for all of 1905, and a new record for 1906 
is assured unless an unforeseen setback occurs, bringing 
extensive cancellations. Attention is concentrated very 
largely just now on the pig iron situation, as the future is 
believed to depend on the purchases of Bessemer and 
foundry iron by the Steel Corporation. It has operated 
very moderately thus far, the tonnage disappointing those 
dealers who expected sensational business and quotations. 

Textile manufacturing plants have little idle machinery, 
but in the primary markets for cotton goods there is less 
activity, which checks the upward tendency of prices that 
threatened to become radical. There is a wide difference 
of opinion regarding the present dulness; manufacturers 
attributing it to a natural lull preparatory to further broad- 
ening of interest, while buyers claim that it marks the end 
ofa boom. Consequently, it is not surprising that new con- 
tracts have diminished to such requirementa as are pressing. 
Probably the weakest feature is the utter lack of export 
orders, contrasting sharply with the eagerness of a few 
months ago when China took everything that was offered. 
This movement caused the accumulation of 150,000 bales of 
unsold cotton goods in first and second hands at Shanghai 
alone, which has just begun to be absorbed into consumptive 
channels. Domestic reports are more satisfactory, mer- 
chants taking readily all spot offerings, because stocks were 
allowed to become depleted, but conservatism is the senti- 
ment regarding forward business. 

Colorado hides have weakened another fraction and 
heavy Texas quotations are not better than 14 cents, but 
all other grades are fully maintained and available supplies 
are inadequate. Leather grows stronger, western tanners 
asking half a cent more for side upper and one cent advance 
for hemlock harness. Although eastern tanners have not 
followed these price changes, former quotations are firmly 
held and the tendency is toward a higher level. Supple- 
mentary fall orders for footwear are reported, but new 
business is somewhat restricted by the reluctance of New 
England manufacturers to accept spring orders for shipment 
later than December. This is due to the difficulty experi- 
enced in protecting these contracts by securing similar 
deliveries of leather, with the possibility that materials may 
decline sharply if speculative purchases are made now. 
Shops are busy on fall and winter goods which cannot be 
forwarded as rapidly as many purchasers desire. 

Quotations of leading farm staples become more settled 
as the new crops come to market. With a liberal movement 
in progress there is no incentive to operate aggressively for 
the long account, while a steady consumption prevents any 
material recession in prices. Wet weather and increased 
output of northwestern flour mills supported the wheat 
market, but corn was depressed by liquidation of the pool 
which had been resisting the natural tendency of a crop 
that should equal, if not exceed, all previous records. Ex- 
porters have purchased corn freely, it being estimated in the 
trade that commitments for December and January are in ex- 
cess of the probable receipts, Western receipts of 6,760,990 
bushels of wheat for the week compared with 6,699,621 last 
year, and exports from all ports of the United States, flour 
included, amounted to 1,219,684 bushels, against 1,110,785 
in 1904. Arrivals of corn at primary markets were 3,695,399 
bushels, against 4,067,731, and Atlantic coast shipments 
were 1,073,544 bushels, against only 335,611 a year ago. 

Liabilities of commercial failures thus far reported for 
September aggregated $4,101,222, of which $1,733,784 were 
in manufacturing, $2,114,195 in trading and $253,243 in 
other commercial lines. Failures this week numbered 206 
in the United States against 225 last year, and in Canada 
34 compared with 30 a year ago. 
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EXPANDING COMMERCE. 





Sanguine expectations regarding this nation’s foreign 
trade are being fulfilled in a most gratifying manner, and 


the last half of 1905 seems certain to establish a new high | 


record both for exports and imports. The gain in exports 
is practically assured by the splendid agricultural returns 
which will once more give this country its title of the great- 
est breadstuff shipper, which was lost for a time because of 
abnormally high prices. Exports of manufactured products 
increased during the last two years sufficiently to make up 
the deficiency as to wheat and corn, and this season there 
will be a Jiberal movement of grain also, despite the larger 
needs at home. As domestic consumption of manufacturers’ 
materials and luxuries have also increased, there is reason 
to anticipate unpreceden.*« importations. 

As August is usually a onth of comparative midsummer 
quiet in trade channels, it is especially gratifying to note 
that all previous records for the corresponding month were far 
eclipsed, both for exportsandimports. The value ofmerchan- 
dise imported was $95,826,548, an increase of over $10,000,000 
compared with the preceding month, and $8,088,680 more 
than in August, 1904, the highest record for that month in 
any previous year. Exports were valued at $117,453,581, a 
gain of about $10,000,000 over July, and $9,429,372 as com- 
pared with August, 1901, the best preceding record for that 
month. On merchandise account alone there appears a 
favorable trade balance for the month of $21,627,033, against 
an excess of exports over imports of only $4,516,013 in the 
same month last year, and $7,397,195 two years ago. Net 
silver exports of $2,233,323 were almost as large as net gold 
imports of $2,872,070, so that the international balance in 
this country’s favor on both merchandise and specie accounts 
amounted to $20,988,286 for the month, a remarkably good 
showing for this time of the year, although less than the 
customary expenditures for freight, insurance and tourists’ 
disbursements ina summer month. As the outgo of grain 
and cotton increases as the new crops are marketed, this 
favorable balance on the international ledger should rise 
very materially, the last four months of the calendar year 
always making the best exhibit as to value of exports of 
merchandise. It is possible that a large movement of specie 
westward may partially neutralize the effect of commodity 
shipments, in which case the country will profit by the in- 
creased supply of gold. . Recent events in the foreign ex- 
change market suggest that gold imports may be advanta- 
geously arranged, although there is the offset of heavy 
foreign loans in the local money market that will reach 
maturity about the time that cotton goes out most freely. 

In locating the proportion of gain in value of merchandise 
exports over the same month last year that may be attri- 
buted to various classes of products, it appears that the 
farm staples showed a remarkable increase of $16,833,901, 
or more than 50 per cent. This is a strikingly encouraging 
exhibit, but, incidentally, it discloses the fact that other ex- 
ports, chiefly manufactured products, must have also gained 
$8,365,799, as all exports were $25,199,700 greater than in 
the same month of 1904. In other words, the improvement 
was not confined to any particular department, but extended 
to all classes of products. Exact statistics regarding the 
items other than farm staples will appear in the final 
returns, but it is safe to presume that the usual good show- 
ing was made in manufactures of iron and steel, copper, 
leather and cotton, as these lines have been enjoying 
wholesome activity, and new markets abroad are con- 
stantly being secured. 

Two-thirds of the increase over last year’s value of ex- 
perts of domestic staples was provided by raw cotton, de- 
spite a decrease of half a cent a pound in the average ex- 
port price; 321,816 bales at 10} cents, comparing with 
109,832 bales at 11 cents, or a value of $17,232,269 against 
$6,136,334. The most notable gains were about 300 per cent. 
to Germany, 200 per cent. each to the United Kingdom and 





France, and 100 per cent. to Italy. As August concludes 
the cotton crop year, it is interesting to study the record for 
twelve months just ended, which far eclipsed all previous 
high-water marks, both as to quantity and value. In number 
of bales, 8,767,180 compared with 6,109,755 in the previous 


‘year, and 7,648,699 in 1898, which held the record as to 


quantity, although the average price was then only 5.9 
cents a pound, or 3 cents less than in the season 
just ended, while the value of $402,840,242 compared 
with] $375,076,775 last year, which was the previous high- 
water mark as to value, the average export price for 
that entire season being 12 cents a pound, the highest 
average quotation for about twenty years. Back in the 
earlier days when the cr op was very much smaller the price 
rose higher, the record in this respect being established 
during the civil war when the outgo was insignificant and 
no exact statistics were prepared. 

But the most satisfactory feature of the official report 
regarding exports of farm staples in August was the im- 
provement in outgo of breadstufis; a value of $7,826,335 
comparing with $5,341,838 in the corresponding month last 
year, which in turn showed some gain over the $4,326,115 in 
July, 1904, when the lowest monthly record of recent years 
was reported. All other features of foreign trade have been 
favorable of late, except this movement of grain; and now 
there is evidence of a return to th e vigorous outgo of earlier 
years when this country contributed so freely to the food 
supply of importing nations. It is sometimes mistakenly 
suggested that the United States has grown so rapidly as 
to population that it will soon cease to be a large exporter 
of foodstuffs. This is erroneously based on the small outgo 
in the last two years when spe culative manipulation, together 
with a somewhat smaller total yield, tended to establish 
prices on an artificial basis that was beyond the means of 
less prosperous countries. As a matter of fact, there is a 
vast area of fertile land that has never been cultivated, and, 
in addition, little attempt has been made until the present 
time to increase productivity by liberal use of chemical ferti- 
lizers on old farms. Latest reports from dealers indicate 
that the demand for fertilizers is extending to the grain 
growing regions, and the crops should keep pace with pop- 
ulation if they do not enlarge more rapidly. It requires but 
a glance at official figures of the density of population in the 
leading nations to assure the maintenance by the United 
States of its exporting supremacy for many years to come. 





IMMIGRATION AND ITS LESSONS. 


Immigration to the United States has at last passed the 
full-million-a-year mark, the total for the fiscal year 
ended June 30 being 1,027,241, against 812,870 in 1903-4, 
857,046 in 1902-3, and 648,743 in 1901-2; thus there has 
been a nearly steady increase in the last four years, and 
the total for the four is 3,346,080. Such movements of 
population are always to countries of larger liberty and 
wider promise ; to reach a land of promise has been the de- 
sire of the race since the day of Adam. 

In considering the character of recent immigration, the 
countries from which it comes may first be noted, and the 
following shows this for the fiscal years ending June 30: 





1905. 1904. 1903. 1902. 1901. 1900. 

United Kingdom. 137,157 87,590 68,947 46,036 45,446 48,327 
German Empire.. 40,576 46,380 40,086 28,304 21,651 18,507 
Austria-Hungary. 275,693 177,156 206,011 171,989 113,290 114,477 
OI acca ageeusicn 221,479 193,296 230,622 178,372 135,996 100,135 
DD icdutunsane 184,897 145,141 136,093 107.347 85,257 91,157 
Sweden .......... 26,951 27,763 46,028 30,894 23.331 18,650 
Norway .......0. 25,064 23,808 24,461 17,784 12,248 91575 
Other Europe.... 62,841 66,799 62,259 38,642 31,818 23,962 
Total Europe. 974,298 767,933 814,507 619,068 469,237 424,700 
AEE 10,332 14,264 19,968 14,270 5,269 12,635 
Other Asia....... 14,485 11,922 9, 8,001 8324 5,311 
Allother countries 28, 18,751 12,573 7,404 5,088 5,926 





Grand total .. 1,027,421 812,870 857,046 648,743 487,918 448,572 


Of the comers from the United Kingdom England is send- 
ing more than formerly ; in 1904-05, 64,732 were English, and 
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this is the largest number since 1889. Italy is sending very 
large numbers, and the Italian is supplying much of the 
demand for brawn in the market for rude labor, and is 
industrious and frugal. 

The bulk of immigrants always consists of persons of pro- 
ductive ages; this is natural, if the rule of exclusion is 
strictly enforced against those who would be sent for relief of 
the public burdens at home, since a new country offers hope 
for only the vigorous. The division of ages is shown thus: 


Ratio of ages 

Ages 14 Ages Ages 45 14 to 45 to 

to 45. under 14. and over. total No. 
Sra 657,155 109,150 . 80.8 
ie a ala ia 714,053 102,431 40,562 83.3 
Sh bénad< > os 539, 74,063 35,426 83.1 
RSG 396,516 62,562 28,840 82.5 
iis anid 4 370,382 54,624 23,506 82.5 
Diiscesctve 248,187 43,983 19,545 79.6 
ee 164,905 38,267 26,127 719 
Di né eens bdsen 165,181 38,627 27,024 71.5 
ae 254,519 52,741 36,007 74.1 
SE 185,005 45,087 28,444 71.9 
Sth sicdated 196,322 57,569 31,740 68.9 


The ratios of the least desirable ages to the total number 
arriving we have not taken the trouble to work out, but it 
is certainly striking that the most productive ages stand at 
about eight-tenths of the whole number; the increase in 
this proportion in late years, and the constancy with which 
this proportion remains near 80 per cent. are also striking. 
The comparative numbers of male and female form another 
interesting point, and we subjoin the figures: 


Ratio of 
Fiscal year. Males. Females. Total. males to total. 
Me avec been 725,819 301,602 1,021,421 70.0 
1904. 549,100 263,770 812,870 67.5 
ee 613,146 243,900 857,046 78.6 
I nicer t’s a'g 0 466,369 182,374 648,743 71.9 
ES padi és wee 331,055 156,863 487,918 76.7 
aa 304,148 144,424 448,572 67.8 
Me Gide aes 195,277 116,438 311,715 62.6 
SS 135,775 93,524 229,299 60.1 
SEE 135, 107 95,725 230,832 58.4 
a 212,466 130,801 343,267 61.6 
Aes 149,016 109,520 258,536 57.6 
eb iawn ou 169,274 116,357 285,631 59.2 


Here also we find what we should expect, a large prepon- 
derance of males, and this shows not only a tendency to in- 
crease, but also a steadiness only less marked than in the 
percentage of the most productive ages to the total arriving. 
What sociological prublems may be involved in this con- 
tinued preponderance of males we do not stop to discuss; 
its present economic significance is that the mouths for con- 
sumption are accompanied by the hands and muscles for 
production. 

An increase of approximately a million annually, added 
to the natural increase, means a steadily increasing con- 
sumption of necessaries. That the luxuries of one genera- 
tion are the necessaries of the next is an extravagant 
statement of a fundamental economic truth, for the law of 
progress is that mankind continually discovers new wants. 
From a miserable subsistence at the beginning the human 
race has continually demanded more and more of the prod- 
ucts of the world. Increasing consumption is a perfectly 
natural law, and when we remember that consumption is 
not destruction, but merely a change of form, we need not 
revive any Malthusian worry lest the old earth should Le- 
come unable to support its human load. 

But the increase in pupulation means increased produc- 
tion as well as increased need. Here in New York the old 
resident observes that the town never seemed so full, so 
crowded, and so busy as now; it becomes more and more so 
apparently, and even in the summer time when there is the 
usual exodus of thousands, the streets are apparently as 
crowded as ever. More means of local transit are provided, 
but, like another car added to a train, they are loaded and 
their capacity exhausted as soon as ready; demand seems 
to keep ahead of supply, and it has become a hopeless task 
for the present to provide, except on paper, enough bridges 
and tunnels to have a margin over use. The significance of 
the local situation in this connection is that the same con- 
' dition, less intensified, exists over the country at large; 
production only just keeps up, or nearly up, with consump- 
tion, and demand is constantly hard upon the heels of supply. 


And this is a rational explanation of the agreeably observed 
fact that the demand for labor continues unabated. There 
is idleness, but it is chiefly due to strikes. Bank deposits, 
and savings bank deposits as well, continue to increase. 
Activity is universal. We flourish by favor of natural re- 
sources and geographical position. Viewed broadly, economic 
conditions are chaotic rather than well-wrought and tested. 
Yet with all the drawbacks prosperity stays with us, and 
whatever setbacks come to business yield and pass instead 
of growing to an overpowering size. 

The effect of this immigration upon prices, through in- 
creased consumption and demand, is an interesting subject 
for careful study and cautious foresight. Apparently the 
effect upon prices should be upward, and their present con- 
dition seem to reflect this, and yet the old caution must be 
interposed against too broad deductions, since so many 
causes may and do enter in as factors. 

Turning back to the table of countries from which immi- 
gration comes, the small figure which the Orient cuts in it 
is noticeable; Europe, not Asia, has been the source of 
supply. In part this is natural, but in part it is artificial. 
The last five years, however, have been narrowing the oceans, 
reducing distances, destroying forever the former isolation 
of the United States, and making the world smaller in a 
sense. We did not plan this, we did not make the change, 
although we have had our share in it, and we are powerless 
to reverse it. We must compete with Oriental labor in the 
Orient ; it is a question whether we shall compete with it 
on our own soil, or shall use it here. The habit of exclud- 
ing or of trying to exclude the products of labor in other 
countries, and also the laborers themselves, while desiring 
to import gold, is against immovable economic laws. We 
must enter into international dealings upon a broader scale 
and a broader policy, whetker we will or not. This becomes 
more markedly true as the western coast looms into greater 
importance prospectively as to Oriental trade. We cannot 
successfully demand an open door to trade in the Orient and 
take down the wall of centuries in that country for ourselves 
if we persist in keeping a closed door to many of the people 
of that country and maintain a high wall against trade upon 
our own side. 


BRITISH TRADE CONDITIONS. 


[By our regular Correspondent at London. ] 

A rather buoyant feeling is prevalent in the iron trade, 
the works generally throughout the country being fully em- 
ployed, while the declaration of peace, by creating big hopes 
as to the future, has contributed to make employers in this 
branch feel very much encouraged. The end of the war has 
had a good effect generally on British trade, though it may 
mean the cancellation of many orders which were in hand 
for the belligerents. Stock Exchange prices have felt the 
announcement most, but this has been chiefly due to specu- 
lation. Nevertheless, great things are expected in shipbuild- 
ing circles as well as by makers of armament and war ma- 
terial generally, and the shares of the big concerns in this 
line are going up accordingly. Markets all round continue 
firm, both as regards raw materials and the finished article, 
the tone generally being quite an improvement as regards 
cheerfulness over that of the preceding month. 

Business in wheat has not been brisk, but crop reports, on 
the whole, are good. The weather has been anything but 
perfect, from a harvesting point of view, though a large 
proportion of the crop is removed. From the continent 
comes the news that the French returns are satisfactory, 
whereas the results from Germany point to the reverse, and 
Russia and Austria both report no change. Cables from 
the United States, Canada, Argentina and Australia con- 
tinue to be couched in the most optimistic terms. The 
returns show that the tendency of English agriculturists is 
to grow more wheat and less oats every year, figures for the 
present harvest as regards wheat consti uting a fresh rec- 
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ord. Wheat imports continue to be high and the total for 
the season (52 weeks) is 24} million quarters as against 214 
million quarters last season. 

Prices of raw cotton keep up, deliveries having been less 
than was expected. Spinners, both in Lancashire and on 
the continent, hold large reserves, and they prefer drawing 
on these to buying fresh raw material. In spite of the 
reports from America as to comparative scarcity, spinners 
are determined to keep down their purchases, and as a 
result there are 651,000 bales of American now waiting at 
Liverpool, as against 157,000 in the corresponding week of 
last year, while continental ports hold 286,000 bales of 
American against 145,000. Estimates of the Egyptian crop 
are excellent, but the news from India continues to refer to 
drought. Business in the yarn and cloth markets is pretty 
steady, and in some cases the demand has almost been 
active. Inquiries from eastern markets, however, have 
dropped off. The feeling of unanimity among cotton users 
to refrain from purchasing has never been stronger. 

Big war orders were placed in the Yorkshire district only 
a few days ago, but no intimation has been made as to how 
these will be affected by the peace. Mills generally are still 
exceedingly busy, and sellers are being rewarded for holding 
out for higher prices. Business in the wool trade is exceed- 
ingly active, and very large contracts from all sources, 
especially from the colonies, have to be registered. Manu- 
facturers are still talking up prices without being considered 
to be particularly optimistic, while South Africa, Australia 
and Canada are all sending in substantial orders. 

Considerable improvement has to be chronicled in the 
iron and steel trades. The demand forall kinds of iron has 
increased, more furnaces have been put in blast, the steel 
trade looks well, and busier conditions in general undoubt- 
edly prevail. Shipbuilders and marine engineers have ample 
work and their hopes are running high over anticipations of 
fresh orders from Russia and Japan. Prices for ore and 
pig iron have gone up, but competition keeps steel down, 
though it is felt that this material is bound to take an up- 
ward turn. The demand for railway rolling stock is also 
brisk, and general engineering all over the country may be 
regarded as satisfactory and hopeful. In the shipbuilding 
department, the feeling is exceptionally buoyant, as every- 
thing is said to point to abundant work—the termination of 
the war being considered certain to be followed by exten- 
sive orders. It has just been stated that the great Nippon 
Company have given a Glasgow firm instructions to build a 
new fleet of eight large steamers. In the opinion of sound 
judges the engineering trades of the United Kingdom willhave 
a period of great prosperity for considerable time to come. 

The linen trade seems hopeful and the price of yarn during 
last week beat the record for 25 years. The hop crop looks 
well so far, and picking is now going on, though the weather 

does not favor work. The season does not promise so well 
as has been expected. Leather is in poor request, but prices 
are firm. 





COTTON MANUFACTURERS’ CONVENTION. 


The seventy-ninth annual meeting of the New England 
Cotton Manufacturers’ Association was held this week at 
Atlantic City. On Tuesday evening President MacColl and 
the vice- presidents gave an informal reception to the mem- 
bers and guests in the parlors of the Hotel Chalfonte, where 
also the business sessions of the two following days were 
held. At the opening session on Wednesday morning, 
Governor Stokes, of New Jersey, and Mayor Stoy, of Atlan- 
tic City, delivered brief addresses of welcome to the Asso- 
ciation in behalf of the State and the municipality. These 
addresses were responded to by Mr. Herbert E. Walmsley, 
of New Bedford, Mass., who was President of the Association 
last year. 

The address of the President for the current year, Mr. 
James R. MacColl of Pawtucket, R. I., which was then de- 





livered, was devoted almost entirely to the subject of foreign 
trade, and proved tobe one of the most instructive and sug- 
gestive of the many papers on this subject that have been 
prepared for the Association. Mr. MacColl’s remarks on 
foreign trade were especially interesting in view of the fact 
that the Department of Commerce and Labor has recently 
issued a bulky volume of special reports on ‘‘ Foreign Mar- 
kets for American Cotton Manufactures,” in response to a 
request from the New England Associationemade some two 
years ago, the questions put to the members of the consular 
service in all parts of the world having been prepared by the 
officers of the Association. After reviewing the growth of 
the domestic trade,-he said : 

In our rapidly growing domestic market lies one obstacle to the devel 
opment of exports. Business follows the line of least resistance, and in 
prosperous years looms and spindles find employment readily in supply- 
ing a home demand. With our population increasing at the rate of over 
1,500,000 per annum, and destined to be 150,000,000 in thirty to thirty- 
five years, it is not unreasonable to say that without any abnormal 
growth of foreign trade, this country will probably then have surpassed 
Great Britain in the number of its spindles and the volume of its out 
put, and have become the greatest cotton manufacturing country in the 
world. 

Another restricting influence is found in the special requirements of 
foreign countries with regard to count, weight, finish, method of put- 
ting up, terms, etc. Fitful attempts to meet these requirements are of 
little avail. To attain success, we must cultivate this trade continu- 
ously, and not only in dull times when we have a surplus to dispose of. 
We must meet and overcome innumerable difficulties that are incidental 
to any new business. Vigorous efforts are being made to secure the 
necessary information. Our consuls are continually sending home valu- 
able data, and the Bureau of Manufactures recently created by Congress 
has sent out special agents to several countries to ‘investigate the oppor- 
tunities for American goods. Their reports are now being received, and 
are full of valuable suggestions. 

In attempting to secure the trade with the Latin-American countries 
we have to compete with large foreign commission houses devoted 
exclusively to textiles. They have a half century of experience, estab- 
lished branches, resident agents speaking the language of the country, & 
thorough knowledge of the requirements of the market, and facilities in 
Europe to obtain the exact goods that are desired. 

Initial difficulties will undoubtedly be met and overcome in course of 
time. As you are aware, the reciprocity treaty with Cuba gives the 
United States a preferential reduction of 30 per cent. on cotton goods: 
The consequent increase of trade is doubly valuable. We are learning 
the needs of Cuba, and at the same time, getting a great deal of infor- 
mation which will be useful in exploiting South American markets. 

The most important hindrance to foreign business in many classes of 
fabrics, lies in cost of production. The American manufacturer starts 
with a plant costing 50 per cent. more than that of his foreign rival. 
Wages are from 25 per cent. to 100 per cent. higher than competing 
European rates, according to the class of work and the section of our 
country, Southern wages being, of course, considerably lower than 
Northern. The difference in wages has been equalized in some depart- 
ments of work by improved American machinery and methods of 
operation, while in other classes of work no greater quantity is turned 
out by an operative to balance the extra wages. which, therefore, add 
proportionately to cost of production. 

Exports have been mainly in heavy, coarse goods, on which the ele- 
ment of labor is small and the output large. On this class of fabrics 
American mills can successfully rival European mills. On other fabrics 
careful investigation shows American costs to be 10 to 50 per cent. more 
than foreign, according to the labor involved in production, and the 
degree of success attained in inventing or utilizing labor-saving devices. 
With an average duty of over 50 per cent. collected on manufactures of 
cotton during the year ending June 30, 1904, the imports amount to 
$50,000,000 foreign value, proving conclusively that many fabrics can 
still be produced abroad at a cost 33} per cent. less than here. 

This, then, is the problem of problems, and also the opportunity, fac- 
ing cotton manufacturers: How to pay high American wages, and at 
the same time dy invention and organization, produce goods cheaply 
enough to sell abroad, in competition with goods made in Europe under 
a much lower wage schedule. 

To sum up the situation, the allurements of the domestic market, the 
peculiar requirements of the export trade, and the difficulty of compet- 
ing in price with foreign manufacturers, are influences tending to limit 
our export business in cotton goods. In the last analysis, comparative 
cost will be the determining factor in export trade. 

When we attempt to sell abroad the lighter weight, finer and fancy 
fabrics, these hindrances will become more apparent, and will tax still 
more our resourcefulness and energy. A comparison of the exports of 
the United States and Great Britain by classes of goods, shows that our 
principal business has been in grey and bleached goods, and that in the 
other classes which involve the complications of color and design, we 
have done hardly anything. The future opportunity, therefore, lies 
particularly in the latter classes. 
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Grey and bleached cotton cloths exported last year from Great Britain 
were valued at $179,000,000; from the United States, $34,000,000, equal 
to19 percent. Colored cotton cloths, including printed and dyed, ex- 
ported last year from Great Britain, were valued at $141,000,000 ; from 
the United States, 87,000,000, equal to5 percent. Itis worthy of note, 
also, that the exports of cotton yarn last year from Britain amounted to 
$45,000,000, and from the United States, only $310,000. or less than 1 per 
cent. 


Mr. MacColl then referred briefly to the work of the In- 
ternational Federation of Cotton Spinners and Manufac- 
turers and pointed out that while the results of the efforts 
thus far made by this and kindred organizations to promote 
the cultivation of cotton in European colonies, have thus 
far been somewhat meagre, there are grounds for believing 
that ultimately the movement may meet with sufficient suc- 
cess to at least partially curtail the outlet for American raw 
cotton, adding that, in his judgment, the South will ‘‘ make 
a grave mistake if, by wilful reduction of acreage, it fails to 
grasp its opportunity to provide the world with a sufficient 
supply of cotton at.a reasonable price.” In this connection 
he also called attention to the fact that a large part of the 
export trade in cotton goods is with poor countries, and 
that high prices will necessarily limit the consumption, 
adding in the same connection a suggestion that is worthy 
of serious attention, namely, the incentive offered to manu- 
facturers by high prices to undertake to raise cotton for 
themselves. On this point Mr. MacColl said: 


If cotton can be grown at from 5 cents to 6 cents per pound, and by 
curtailment of production the price is to be maintained at 10 cents to 11 
cents, there is every inducement for large manufacturers to combine 
together and grow their own cotton. They would in this way get their 
raw material at cost price, and, in addition, save themselves from the 
anxiety and possible loss incidental to its purchase. A mill of 200,000 
spindles using 25,000 bales of cotton per annum, by growing its own 
cotton at a cost of 5 cents per pound less than the market price, would 
effect a saving of $625,000, or over $3 per spindle, which would pay 20 
per cent. annually on the cost of an American mill, and 30 per cent. on 
the cost of a European mill. This is a much better business than manu- 
facturing. Intelligent, business-like methods applied to cotton growing 
on a large scale would in all probability reduce the cost to 4 cents per 
pound. The available land has been estimated at as high as 150,000,000 
acres, but if it is only 50,000,000, there is ample good cotton land to be 
gotten for the requirements of the near future. It would pay European 
spinners much better to grow their cotton in this country than to 
develop cotton growing in Africa and elsewhere. 


The last address of the opening session was delivered by 
Mr. H. H. Vreeland, President of the Metropolitan Street 
Railway Company, on ‘‘ Welfare Work,” and proved, as 
might be expected from the author’s wide experience with 
the subject, most practical and valuable. An important 
paper was also read in the morning session on ‘‘ The Cotton 
Planter” by Richard Cheatham, Secretary of the Southern 
Cotton Association, Atlanta, Ga. 

The opening paper at the afternoon session on Wednes- 
day was prepared by Samuel S. Dale, editor of the Textile 
World Record, Boston, Mass., on ‘‘ The International Con- 
gress of Cotton Spinners’ and Manufacturers’ Associations.” 
This was also an exceptionally able and suggestive paper, 
and on the subject of slovenly American methods in cotton 
baling, the author supplemented his trenchant remarks by 
several illustrations, showing the wretched condition in 
which American cotton arrives at foreign ports. On the 
subject of foreign cotton growing, Mr. Dale said, in part: 


Reports of a little jag of cotton grown in some remote part of Africa 
are hailed with enthusiasm in Europe, while an increase in the cotton 
crop of America is but additional evidence of the peril of American 
supremacy. Apparently Europe has forgotten that free trade in Ameri- 
can cotton is guaranteed forever by the greatest free trade document in 
existence, the Constitution of the United States, which forbids duties on 
exports. American cotton, like that of Asia or Africa, belongs to those 
who will pay the most for it. The price of Indian, Egyptian and Ameri- 
can cotton fluctuates under the same influences in all parts of the world, 
and an increase in the cotton supply, no matter in what country, benetits 
Americans and Europeans alike. 


_ Cotton cannot be raised in Europe, and to the European cotton spinner 
it makes no difference where he gets the supply of raw material, so long 
as he gets it. As well in Texas as in Togo; in Mississippi as in Mada- 

scar; in South Carolina as in that Grave of the White Man, Sierra 

eone. There being no advantage in colonial cotton as such, the ques- 
tion of increasing the supply is reduced to the simple problem of raising 
cotton where the required quality and quantity can be produced at the 
lowest cost. That locaiity is found in our southern States. Nothing is 
easier than predicting a limit to the American cotton crop unless ‘it is 
being wrong in such prediction. A year ago it was confidently asserted 
that the limit had been reached, but the southern planter took off his 
coat, rolled up his sleeves and raised more cotton last season than was 
grown in the whole world seven years ago. Tempted by the high prices 
of last year and favored by the weather, the souilieaaie farmer put forth 
a little more effort and not only relieved the scarcity, but fairly glutted 
the markets of the world with 14,000,000 bales. 





Nor is such a crop a matter of surprise when the possibilities are con- 
sidered. The cotton belt, with an area of 650,000 square miles is nearly 
as large as France, Germany and Austria-Hungary combined, yet the 
area under cultivation is but half the size of Prussia. 


At the Thursday morning session, an interesting paper 
was read by Mr. Frank D. Bennett, Jr., of New York City, 
on ‘‘Our Production of Fine Cottons.” In this, the author 
commented at considerable length on the recently published 


Teport of the Chamberlain Tariff Commission that England 


is losing her export trade in cotton goods—a conclusion 
which he stated was not warranted by the facts. Mr. 
Bennett also directed attention to the fact that there has, 
perhaps, been too much changing over of American cotton 
mills from coarse to fine goods, and too much erection of 
new fine goods mills. Until recently, the demand for fine 
goods has been better sustained than for coarse goods, but 
the present market, the author pointed out, is distinctly a 
brown cotton one, and the coarse goods mills, owing chiefly 
to the recent abnormal demand in China, are now finding 
themselves sold up well into 1906. 

At the afternoon session, on Thursday, a paper of much 
public interest was read by Mr. W. E. C. Nazro, of the Civic 
Federation, on ‘‘The Possibility of Establishing Welfare 
Work in Cotton Manufactories.” The other papers read at 
the various sessions, while equalling in ability and instruc- 
tiveness those above mentioned, dealt more particularly 
with the technical aspects of cotton manufacture and do not, 
therefore, require more than passing mention here. The 
meeting, as a whole, was largely attended and will, no doubt, 
rank as one of the most successful ever held by the Associa- 
tion. 





RAILROAD EARNINGS. 


Railroad earnings are scarcely up to the average of pre- 
ceding months this year. Total gross earnings of all United 
States roads reporting for September to date are $13,531,734, 
a gain of only 2.5 per cent. compared with last year. The 
same roads in August and in preceding months reported a 
larger increase. They are chiefly Southern and Southwest- 
ern roads and temporary conditions in the section of the 
country traversed by them have affected adversely the rev- 
enue of some of these important systems, notably the floods 
in the Southwest. The more complete report for the month 
of August, including a number of leading systems in all sec- 
tions of the United States, shows a gain of 4.7 per cent. over 
last year, in spite of some losses in the West and on some 
Southwestern roads. In the following table earnings of 
roads reporting for September to date and for the corre- 
sponding period in August are compared with last year; also 
earnings of leading systems reporting for August and the 
two preceding months: 





-——Gross ee Per 

1905. 1904. Cent. 

September, 2 weeks..$13,531,734 $13,208,763 Gain $322,971 2.5 
August, od ‘ .. 11,985,402 11,378,804 Gain 606,598 5.3 
BEE seicnakccavess 54,252,083 51,801,490 Gain 2,450,593 4.7 
GM inctsctcscbaneees 49,700,363 46,384,207 Gain 3,316,156 7.1 
PM dtkintaduiiemsc 49,684,588 46,715,504 Gain 2,969,084 6.4 


New York Central, one of the two Eastern Trunk lines 
included for August, reports a large gain in earnings, show- 
ing a much heavier traffic than in the corresponding month 
last year. The two Pacific roads included also report a 
large increase, showing a heavier tonnage movement to the 
Pacific Coast. Southern and Southwestern roads report 














only a small gain and roads in Central West a loss. The 
classified statement for the month is printed below: 
Mileage... ——Gross Earni _ Per 
August 1905. 1904. 1905. 904. t. 
Trunk, Eastern... 7,374 + 7,306 $14,544,282 $13,191,622 +10.2 
Trunk, Western... 6,573 6,516 5,552,956 5,588,925 — 0.6 
Central West .... 5.248 5,303 4,567,778 4,843,499 — 5.7 
Southern......... 16,248 15,980 11,008,194 10,765,147 + 23 
Southwest ....... 15,915 15,264 9,692,689 9,402,877 t 3.1 
WEEE scpnksaceus 11,498 10,723 8,886,184 8,009,420 10.9 
U. 8. Roads..... 62,856 61,092 $54,252,083 $51,801,490 + 4.7 
idebase 7,748 7,590 4,718,000° 4,394,000 + 7.4 
Mexican.......... 2,464 2,231 2,044,945 1,850,926 +105 
Total......... 73,068 70,913 $61,015,028 958,046,416 + 5.1 
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WEEKLY TRADE REPORTS. 


Boston.—Reports of the commercial and industrial 
situation are favorable and the volume of fall business is 
large. Dry goods jobbers are having a large trade in all 
departments, some of the houses reporting the best business 
on record, with deliveries rushed, but in some directions 
behind the desires of buyers. At first hands cotton goods 
rule very firm and the mills are busy. Worsted manufac- 
turers are compelled to work their plants overtime in com- 
pleting orders for men’s wear fabrics, and woolen manufac- 
turers report prospects for larger orders brighter, especially 
for fancy goods. The wool market maintains a strong tone 
despite the falling offinthedemand. The leather movement 
is slower, but prices rule firm and tanners are not forcing 
sales. There is little appreciable falling off in the demand 
for spruce lumber and supplies continue closely sold up, the 
eastern mills runniog full on orders. Receipts of hard pine 
lumber have been quickly absorbed, the demand ruling 
active and prices very firm. Western pine and hardwoods 
are in steady request. Fall trade in paper is expanding and 
the mills are receiving a good volume of orders, Dyes and 
tanning materials are movingsteadily. Drugsand chemicals 
show more activity. Harness makers report an improvement 
in fall trade. Wine and liquor wholesale trade is active. 
There continues a good export movement in corn and the 
general ocean freight business is more satisfactory than last 
summer. Activity in flour dealings increases, with spring 
wheat grades taken more freely at the lower prices quoted 
by the mills. Butter and cheese are barely steady. Eggs 
are scarce and higher. 

W orcester.—In practically all lines the volume of mer- 
chandise moving is steadily increasing. Outward moving 
freight shows an increase of 14 per cent. to 16 per cent. 
over the corresponding month of last year, while the incom- 
ing freight has increased about 10 per cent. There is little 
or no idle machinery, and with labor so well employed 
retail trade is greatly stimulated. Manufacturers of machin- 
ery and machinists’ tools are well supplied with orders, and 
manufacturers of muslin underwear are behind in filling 
their orders. Envelope factories are busy, and a good 
demand is reported by manufacturers of chairs and furni 
ture. The money market is strong. 

Hartford.—Manufacturers in various lines report a full 
volume of business and the outlook is exceedingly good for 
a heavy fall trade. The tobacco crop is nearly all harvested 
and looks well, but danger of poll sweat still exists. 

Philadel phia.—Textile manufacturers are fairly well 
employed, with the exception of manufacturers of upholstery 
goods and trimmings. Manufacturers of hosiery and knitted 
goods report a very fair volume of trade and are employed 
to about full capacity. Manufacturers of yarns are winding 
up their work on samples and preparing to send out sales- 
men for the present season. Manufacturers of clothing 
report trade active and experience difficulty in getting 
certain lines of goods to complete their orders. The whole- 
sale dry goods trade is active, and an increased volume of 
sales is reported. Manufacturers of ladies’ suits state that 
they are receiving a number of good-sized orders, though 
some are having difficulty in obtaining the finer grades of 
goods, which retards shipments to some extent. 

The lumber mills are running to full capacity, but are un- 
able to supply wholesale dealers for prompt delivery. South- 
ern pine isin demand largely in excess of the stock on hand, 
and recent advances in price are well maintained. The re- 
tail yards are busy, and the demand is unusually active for 
this season. During the past week several permits have 
been issued for fair-sized building operations. Brick manu- 
facturers have received a fair amount of orders, and prices 
are holding firmly. Cement manufacturers are doing an in- 
ereasing business at fair prices. The electrical trade report 
a good volume of business. Prices are fairly firm. The 
stove trade is active, and the fall business is opening in 





—— 


satisfactory volume. Machine shops are well-employed, and 
large consumers of iron and steel, such as ship yards and 
locomotive plants, revort sufficient orders to insure contin- 
uance of satisfactory conditions. 

Manufacturers and dealers in paints and painters’ sup- 
plies note a falling oft in volume of business, attributed to 
the labor troubles now existing here. The parties princi- 
pally affected are the operative painters and those doing 
larger work in the decorative line. Some of the principal 
decorators have agreed to the advanced scale demanded. 
The wallpaper trade is only fairly active. Leading jobbing 
houses in the grocery line and brokers and commission 
dealers report a seasonable business. In canned goods 
staples are firmly held, with liberal offerings and a much 
larger pack in some commodities than the past season. In 
syrups and molasses the movement is somewhat slow, while 
sugars are in fair jobbing request. The local coffee market 
continues strong, but purchasers are holding off. Teas and 
spices are in seasonable request, and Yeading houses in that 
line say that trade has considerably increased and collections 
have been up to the average. 

Reading.—Retail trade shows some activity and the 
outlook for the fall trade is good. Collections continue 
fair. Manufacturers of hosiery are working full time and 
are somewhat hampered by scarcity of help. Wool and fur 
hat manufacturers have plenty of orders for immediate 
delivery. Manufacturers of shoes report trade in excess of 
the same period last year. Are well employed. Brick 
makers report that their entire output for this year has 
been contracted for. Stove foundries continue well em- 
ployed. Hardware and builders’ supplies are in active de- 
mand. Permits for new buildings approach the 800 mark, 
with four months of the year, and three of them active ones, 
yet to elapse. This is exclusive of repair permits, which 
run the total number up to 1,300 or 1,400. Wool manufac- 
turers report a good volume of trade. The iron and steel 
industries continue actively employed, with plenty of orders 
on hand for immediate and future delivery. Soe 

Pittsburg.—General merchandise lines are moving in a 
fairly satisfactory manner. In dry goods buying is active 
and prospects for a large fall trade are encouraging. There 
is some complaint that jobbers cannot receive goods from 
the mills promptly. Prices are firm and show an upward 
tendency. Groceries and provisions are in fair demand, and 
produce has materially improved. The demand for lumber 
is good and the volume of business large. Prices are as 
follows: White pine, $85 to $90; yellow pine, $24; hemlock, 
$16.50 to $18.50, and shingles, $3.10 to $3.25. Hardware has 
improved somewhat and there is some buying of winter 
goods, but the trade is not as active as other lines. Con- 
ditions in the window glass market are unchanged. It is 
estimated that there are about 700 pots in operation, but 
some of the factories are short handed. The result of the 
meeting of the National Association of Window Glass 
Manufacturers at Buffalo to take action as to the two wage 
scales, submitted by the two labor organizations, is awaited 
with interest. The demand for window glass has eased up 
somewhat. There is a scarcity of certain sizes and Septem- 
ber production of the hand operating factories will be light. 
Prices are firm. The manufacturers of lamps and shades 
have made a proposition to the workmen asking that pro- 
duction be increased 40 per cent., the workmen having 
refused to remove the limit of output at the annual wage 
conference. The question will be decided by a referendum 
vote of the members of the workers’ union. With an in- 
creased production the domestic manufacturers expect to 
curtail imports of goods of foreign manufacture. 

Baltimore.—Wholesale trade continues very active and 
the number of buyers visiting the market is increasing. 
Jobbing business in clothing, men’s furnishing goods, shirts 
and notions is very large, and collections are good. Some 
manufacturers of clothing have sold their entire output. 
But few duplicate orders have yet been received, and spring 
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samples are now being worked up. In hats and caps the 
current season has been the largest for several years; 
prices are very firm and collections exceptional. Business 
in boots and shoes shows a large gain ‘over last year, and a 
number of buyers from the South and Southwest are ex- 
pected in the market during the present month to further 
increase the volume of sales. Dry goods houses are unable 
to keep up with orders received, and collections are satis- 
factory. A good volume of business is being transacted in 
lumber, and prices are very strong. There is a decided 
change for the better in furniture, and collections are im- 
proving. Drugs and chemicals are fairly active, orders 
being larger, though prices are somewhat unsteady. There 
is a.good demand for machinery and supplies, and pros- 
pects are favorable. There is a normal demand for canned 
goods, and owing to shortage in tomatoes and fruit prices 
are somewhat higher. 


Atilanta.—Trade in all lines continues very satisfactory. 
Building operations are heavier than for years and the de- 
mand for lumber is in excess of the supply. Building ma- 
terials of all kinds are very active. Dealers in shoes still 
have some difficulty in getting orders filled. House sales 
and filling in bills continue in advance of the average for 
this season. Trade in hardware is excellent. Mill supplies 
of all kinds are in strong demand. Collections are above 
the average. 

New Orleans.—The volume of business in groceries, 
provisions, coffee and rice continues to show improvement, 
and the movement of merchandise in these lines is in excess 
of a year ago. Wholesale drug houses are also doing a very 
good business. Quarantine restrictions have served to im- 
pede the movement of merchandise in other lines, but health 
conditions continue to show a steady improvement. Dry 
goods and similar lines are moving more freely than for- 
merly. Retail trade, however, is comparatively light. Ex- 
ports for the week have been unusually good. 


Dallas.—The feeling in trade circles is good, though the 
backwardness of the cotton crop is having its effect on col- 
lections, and requests for short extensions are quite num- 
erous. The Dallas News cotton report indicates a crop for 
Texas of 2,212,000 bales. The poorest conditions are in the 
northeast and east Texas where there is a very light crop for 
these sections. This report is generally considered too 
pessimistic and a nominally late season will be a large 
factor in the final outcome. | 

Nashvillie.—Trade is very active in all lines. Jobbers 
have about all the business they can attend to, and collec- 
tions are satisfactory. 


Louisville.— Wagon manufacturers are having a good 
volume of business. Chair factories find business improving, 
but orders are mostly for filling in and sample lots. Busi- 
ness with tanners is equal to last year. During the 
week 12,000 packer native steer hides, August and Sep- 
tember salting, were bought at 154 for heavy and 14} for 
light—the highest prices ever before known. Hardware 
sales are swelling in volume and are slightly in excess of 
last year. The heaviest demand is for mechanics’ tools and 
constructive material. Dealers in fertilizers report good 
fall orders, shipments being considerably in excess of last 
season. Seed dealers are running ahead of last year, August 
sales amounting to fully 40 per cent. in excess of the same 
time a year previous. Dealers in flour report business very 
dull. Collections are only fair. 

Cincinnati.—Retail trade in all branches shows grea 
improvement. Hardware and builders’ material are in 
strong demand. Wholesale liquor business is dull. Whole- 
sale drugs.and chemicals are in fair demand, and collections 
are above the average. Wholesale grocers report business 
about up to the average. Clothing manufacturers report a 
prosperous season and collections are good. In wholesale 
flour the demand has been exceedingly light, and, though 
there has been no change in prices, the market has been 


easy. In wholesale dry goods there has been a large distri- 
bution of fabrics the past week, and purchases by retailers 
have been made for fall and winter as well as for the trade 
for the present season. The movement has been hampered 
materially by the difficulty in obtaining goods from the 
manufacturers, and prices have been strong. 


Cleveland.—Trade conditions are good and steady im- 
provement is shown. Manufacturers of cloaks, clothing and 
kindred lines are making large shipments daily. The build- 
ing trades continue active and material is in good demand. 
Collections are satisfactory. Returns of the national banks, 
under date of August 25th, show increases in all principal 
items over a year ago. The surplus is larger by nearly 
$500,000; loans and discounts show an increase of over 
$3,000,000 ; deposits an increase of over $4,250,000 and re- 
serves $1,500,000. 


Toledo.—Good prospects for abundant crops, favorable 
weather and the marked activity in wholesale trade in nearly 
all lines, is the basis for the prediction that business in 
general will show a considerable gain over that of last year. 
Manufacturers in important lines are supplying a heavy 
demand, building operations continue unchecked, and in- 
quiry at prominent sources of information among manufac- 
turers and jobbers develops a generally optimistic view of 
the situation. 


Chicago.—tTrade conditions exhibit a steady expansion. 
Retail dealings in fall lines have made an excellent begin- 
ning, sales being of large volume. Jobbing departments 
continue large bookings for early delivery and there is 
unprecedented activity in the shipping rooms. No abate- 
ment is seen in the improved demand for cotton goods. In- 
terior buyers have bought freely. Manufacturing shows in- 
creased activity and new demands are well maintained, 
particularly in the leading industries. Iron and steel pro- 
duction is pressed to the limit of capacity and deliveries are 
made with all dispatch, but complaints are frequent of delays 
in heavy construction because of inability to get material 
forward promptly. The building lines are rushed with work 
and the supply of skilled labor is inadequate. The demand 
for building material of all kinds remains remarkably strong, 
while prices are at the highest average this season, and tend 
higher for lumber andstone. Receipts of lumber, 44,676,000 
feet, compare with 54,345,000 feet last week and 34,272,000 
feet a year ago. Yard stocks have been well broken, and 
the usual replenishment for winter needs is more difficult, 
owing to reduced cut in the northern pineries. There is no 
accumulation of suitable soft woods for building purposes, 
and the hardwoods are stimulated by growing demand from 
the factories. 


The movement of commodities has reached an enormous 
tonnage and both rail and lake facilities are taxed to the 
utmost. Complaints asto shortage of cars are numerous, 
but the western roads strain every resource to accommodate 
shippers. The total quantity of grain handled at this port 
aggregated 10,046.702 bushels, against 10,370,000 bushels in 
the corresponding week last year. The receipts were 12.8 
per cent. lower, and the shipments improved 19.1 per cent. 
The markets for foodstuffs reflect a good demand for domes- 
tic consumption, and, notwithstanding increasing supplies, 
prices present few striking variations, except corn, which 
was lower. The supply of live stock made a satisfactory 
advance and packing is more active. Building permits this 
week, $1,352,000, compared with $677,075 last week and 
$1,058,250 a year ago. Real estate sales were $1,744,525, 
against $2,041,874 last week and $2,278,504 a year ago. 

Minneapolis.— Wholesale trade in practically all lines 
continues very heavy. Jobbing houses are rushed with 
orders and transportation facilities are taxed to the utmost. 
Car shortage is becoming an important factor in the moving 
of merchandise and shipments are being made subject to 
delay. The lumber situation is well maintained. White 
pine prices will be advanced very shortly and a still further 
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increase will probably be made before the close of the sea- 
son. Lumber stocks in the hands of retailers are low and 
manufacturers have very little surplus. Shipments for the 
week are 6,088,000 feet, against 7,760,000 feet in the cor- 
responding week a year ago. 

St. Paul.—Satisfactory business conditions continue, 
and the outlook for fall and winter is exceptionally good. 
Dry goods jobbing trade is in excellent condition. Prices 
are very strong and sales are well in advance of preceding 
years. Hats, caps, fur and furnishing goods trade maintain 
former favorable features, and manufacturing footwear and 
harness houses are busy. Wholesale drugs and chemicals 
are in good general demand. Notions are in fair request. 
Hardware trade is fairly active, and plumbers’ supplies are 
in satisfactory demand. The grocery movement is large 
and markets are generally firm. Collections are seasonably 
prompt. 

St. Louis.—The movement of outward bound freight 
continues very large, and during the past week it was fully 
30 per cent. greater than inward bound. There is complaint 
of car shortage from millmen in Arkansas and Mississippi 
who want to ship lumber to this point. The attendance of 
personal buyers has fallen off to some extent, but is still large. 
All lines of trade are active. and the volume of business 
exceeds the corresponding time last year, in spite of the 
quarantine in some southern States. Collections are good. 
Lumber receipts were moderate and again mainly of con- 
tract stock. Prices are tending upward on good to choice 
grades of lumber. The demand for money is fair and rates 
have strengthened this week, 1anging from 4 to 6 per cent. 
on call and time loans. 

Kansas City.—Wholesale trade is good in dry goods, 
notions, hats and millinery. The demand for footwear is 
strong. Trade in groceries and drugs is improving. Hard- 
ware is selling well and the condition of farm implement 
trade is excellent. Collections are rather slow on account 
of frequent and excessive rains in this territory. Retail 
business is fair. The money market is easy and there is a 
better demand than for months past. Currency is going to 
the country quite freely for the movement of crops, but an 
early return is now anticipated. 

San Francisco.—The grain fleet for the new cereal 
year is beginning to move. Three full cargoes of barley 
have cleared for England and one for Japan. Two mixed 
cargoes have also been cleared for England. These vessels 
took among other cargo 168,758 cases of canned fruit, 564 
cases of canned asparagus, 6,636 cases of canned salmon, 
and 270 cases of honey. Less than 700 tons of wheat have 
left port for England since July lst. Despite the light grain 
movement, the export trade continues good. The value of 
the produce and merchandise shipped in August was 
$5,180,000, against $3,353,700 for the same month last year. 
The monthly totals this year to date have averaged over 
$5,000,000, against $3,185,700 in 1904. These totals are 
exclusive of the value of the shipments to Alaska, which 
for the past six months have amounted to $1,711,000. The 
effect on Oriental trade of the cessation of hostilities be- 
tween Japan and Russia is awaited with much interest. 
Some changes in the volume and character of that trade are 
naturally expected. The peculiar demands incident to the war 
will be at once measurably modified. The copper trade already 
realizes this result. When matters are finally adjusted and 
peaceful pursuits are resumed, it is expected that the devel- 
opment of the Orient will gradually assume a more aggressive 
torm than has hitherto been known. Shipments to China 
and Japan in August were valued at $2,368,244, against 
$1,329,732 for the same month last year. Continued activity 
in San Francisco real estate is a surprise to all concerned. 
There were 817 deeds recorded in August, representing a 
value of $6,431,176. The preceding two months showed 


larger totals and for the three months the transactions are 
the largest for any three months in the history of the city of 
San Francisco. 





BANK EXCHANGES. 


Bank exchanges show continued expansion of tise and 
larger settlement through the banks. Total exchanges this 
week at all leading cities in the United States are $2,313,- 
096,796, an increase of 17.7 per cent. over last year. There 
are substantial gains at nearly every city. Continued loss 
appears at some cities where temporary disturbances to 
southern trade affect bank payments, but these will soon be 
eradicated. September exchanges exceed in volume those 
of the corresponding month of any preceding year, in spite 
of these adverse southern influences. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 


























Week. Week. Per Week. Per 
Sept. 21, 1905. Sept. 22, 1904. Cent. Sept. 24, 1903. Cent. 
Boston ....... $136,340,229 $117,356,918 15.3 $125,386,820 8.7 
Philadelphia 132,629,760 111,891,514 18.5 103,159,078 28.6 
Baltimore .. - 2 002,817 20,698,431 20.8 21,437,780 16.6 
Pittsburg .... 44,143,717 38,630,109 15.1 46,110,727 — 4.3 
Cincinnati ... 22,339,750 24,509,150 — 8.9 20,425,900 9.4 
Cleveland .... 15,925,870 12,370,536 28.7 14,037,547 13.5 
Chicago ...... 199,494,213 173,361,941 15.1 169, 981, 003 17.4 
Minneapolis .. 20,956,627 22,641,517 — 7. 15, 782, 684 32.8 
St. Louis..... 46,691,925 57,015,919 —18.1 48,537,557 — 3.8 
Kansas City .. 23,894,498 23,257,785 2.7 21,986,954 -+ 8.7 
Louisville .... 10,739,316 9,581,327 12.1 9,847,206 -+- 9.1 
New Orleans . 12,226,296 14,192,746 —13.8 11,963,477 2.2 
Francisco 33,431,985 32,456,579 —+- 3.0 28,808,540 16.0 
Tetel....ces $723,817,003 $657,964,472 10.0 $637,465,273 +-13.5 
New York... 1 589, 279, 793 1,307, 497, 258 21.6 971,117,010 -+-63.6 
Total all... $2,313,096, 796 $1,965,461,730 -+-17.7 $1,608,582,283 -+-43.8 
Average daily : 
Sept. todate.  $399,125,000 $325,249,000 +22.7 $270,442,000 +-47.6 
August ...... 371,65: ,000 270,154,000 37.6 278,807,000 33.3 
Ee 398,705, 000 317,720,000 20.5 344,982,000 15.5 
2nd Quarter... 430,507,000 292,165,000 47.3 338,313,000 24.3 
Ist Quarter.. 444,098,000 309,495,000 +43.5 363,147,000 +-22.3 
Financial conditions show no change of note. Rates for 


loans are a shade firmer, but there is no trace of stringency. 
According to the last report of the associated banks, the net 
result is maintained practically unaltered from week to 
week by a curtailment of loans in harmony with the loss in 
cash. This properly proportioned movement keeps the 
surplus reserve almost steady, although it is obvious that 
the local money market as a whole must be weakened, 
funds actually going to the interior, while the borrowing is 
merely shifted from banks that report to the Clearing 
House to trust companies that can employ their reserves 
more profitably than by leaving the balances on deposit 
with banks that only allow them 2 per cent. As to time 
lending there is less change, quotations indicating that 
normal conditions are expected after the crops are moved. 
These transfers began earlier than usual, but have de- 
creased of late, and in the aggregate may fall short of 
anticipations based on the vigorous manner in which the 
movement started and the exceptionally heavy withdrawals 
in August. As to gold imports it is noted that European 
banks resist the transfers, and, in view of premiums 
demanded for bar gold in London, it is probable that very 
small profits were secured on the $4,025,000 engaged up to 
Tuesday. There were many prognostications regarding the 
possibility of a higher rate of discount by the Bank of 
England, and rates of sterling exchange reflected the gold 
movement rather than the stronger money markets at the 
leading European centere. Our Federal Treasury has con- 
tinued to show favorable balances on regular daily opera- 
tions, still further reducing the deficit for the fiscal year, and 
gross gold in Government vaults has steadily risen to new 
high-water marks. Still further records may be expected to 
follow current importations, as this metal will undoubtedly 
be deposited against paper. 

Call money ranged between 3 and 4 per cent., but the .- 
middle quotation of 3$ per cent. was most frequently 
utilized. Time loans are few, with unchanged rates of 3% 
to 4 per cent. for sixty days up to 44 per cent. on accommo- 
dation extending six months. Trust company offerings 
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were again conspicuous. There is little activity in com- 
mercial paper, most of the buying being for the account of 
out-of-town institutions. Rates were 4} to 5 per cent., ac- 
cording to endorsement. . 


FOREIGN EXCHANGE. 

Gold has arrived on last week’s engagement and more of 
the yellow metal has been bought in the London market this 
week. This movement has provided the chief element of 
importance in the exchange market. Arrival of much more 
gold will undoubtedly harden the exchange market mater- 
jally, but thus far variations are unimportant. Brokers have 
become reluctant to trade, however, preferring to bave 
quotations more definitely established. Considering the 
firmer discounts abroad it is somewhat surprising that other 


factors have prevented any weakness in sterling. Daily 
fluctuations are appended: 

Sat. Mon Tues. Wed. Thurs. Fri. 
Sterling, 60days..... 4.82} 4.82: 4.82 482: 4824 4.824 
Sterling, sight....... 4.84; 484) 4.85 4.854 4.854 4.853 
Sterling, cables...... 4.853 4859 4854 485§  485§ 4.853 
Berlin, sight ........ 943 94} 94.94 94.94 94.94 9494 
Paris, sight ......... “5.183 5.18} 5.182 5.18} 5.18} 5.183 


*Less one-sixteenth. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents 
discount; Boston, 10 cents discount; New Orleans, commer- 
cial $1 discount, bank $1 premium; Savannah buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
5 cents discount; San Francisco, sight par, telegraphic 
24 cents; Charleston buying at par, selling at 1-10c. pre- 
mium ; St. Louis, 10 cents premium bid, 5 cents premium 
asked; Minneapolis, par. 


SILVER BULLION. 

British exports of silver bullion to the Far East during 
the year up to September 7, according to the circular of Pix- 
ley & Abell, were valued at £5,036,209, against £7,785,613 
in the corresponding ‘period last year. Of the total, India 
received £4,275,121, against £7,354,788 in 1904; China, 
£758,288, compared with £372,722, and the Straits £2,800, 
against £58,103. 

Quotations rose still higher on Monday, after which there 
was a moderate reaction, as shown herewith: 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ........ 28.09d. 28.75d. 28.62d. 28 37d. 28.56d. 28.50d. 
New York prices...... 62.00c. 62.12c. 61.87¢. 61.37¢. 61.75¢. 61.50¢e. 


: FOREIGN FINANCES. 

A small loss of £25,788 in gold coin and bullion was 
reported by the Bank of England, while loans expanded 
£1,348,000, making the proportion of reserve to liabilities 
44.81 per cent., against 45.54 last week. No change was 
made in the official rate of discount, but the weak position 
suggested an advance in the near future. The Bank of 
France gained 2,925,000 franes in gold and bills discounted 
increased 5,100,000 francs. Security markets developed a 
better tone at the leading foreign bourses. Call money at 
London is quoted 1} to 2 per cent., and three months’ ac- 
commodation costs3 per cent. At Paris the open market 
rate is 1{ and at Berlin 3+ per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Sept. 21, 1905. Sept. 14,1905. Sept 22, 1904. 
100,140,423 $98,877,369 $61,350,140 
15,915,145 18,500,510 20,940,181 


Gold holdings continue to rise, both net and gross, the 
latter having attained a new high-water mark of $730,931,- 
232. The available cash balance of $134,923,901 shows little 
alteration, and deposits with the national banks amount to 
$55,345,125. During three weeks of September on regular 
Treasury operations receipts have exceeded disbursements 
by $5,178,107, which reduces the deficit for the fiscal year 
to $13,337,616. 

NEW YORK BANK AVERAGES. 
‘Every item in last Saturday’s bank statement decreased 
more or less, but the loss in surplus reserve was insignificant, 


Gold owned ........... 





owing to the very heavy contraction of loans. This item 
was again reduced all out of proportion to the liquidation in 
securities ; in fact there was a rising stock market on most 
days covered by the report. Consequently, it must again be 
presumed that the averages were affected by further transfer 
of borrowing to the trust companies as rates for money 
became established on a higher level. This theory is sup- 
ported by a larger decrease in cash than was indicated by 
the regular currency transfers to the interior. For the first 
time in many weeks there was a decrease in bank note cir- 
culation, but the total is still very near the highest point 
ever recorded. The statement in detail compares with 
earlier dates as follows: 











Week’s Changes. Sept. 16, 1905. Sept. 17, 1904. 
RSET Dec. $20,861,600 $1,085.821,900 $1,1410,958,800 
Deposits ......... Dee 29,069, 100 1,096,353 200 1,224,206,600 
Circulation ...... Dee 5,900 53,696,500 40,107,300 

OGD chendesocns Dec. 5,297,200 202,175,200 257.022,200 
Legal tenders .... Dec. 2,166,200 76,548,400 78,382,600 
Total cash....Dec. $7,463,400 $278,723.600 $335,404,800 
Surplus reserve... Dec, 196,050 4,635,300 29,353, 150 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $128,- 
281,900, an expansion of $2,086,500; deposits $142,798,500, a 
ga'n of $3,348,700; deficit below 25 per cent. cash to de- 
posits $883,525, against a deficit of $1,253,750 last week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $627,991, exports 
$1,439,475; gold imports $108,008, exports $4,600. Since 
January lst: Silver imports $3,034,474, exports $25,214,819 ; 
gold imports $6,859,774, exports $38,328,020. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—There is @ quiet money market, with a firm 
undertone. Call loans are quoted at 34 to 4 per cent. and 
time at 44 to 5 percent. Business paper is sold at 44 to 5 
per cent. The clearing house rate is 24 per cent. The 
bank statement shows loans, $192,192,000; circulation, 
$7,715,000 ; deposits, $147,137,000; due banks, $74,450,000; 
United States deposits, $1,425,000; with reserve agents, 
$30,954,000; exchanges, $12,387,000; due from banks, 
$22,542,000 ; 5 per cent. fund, $394,750; legal tenders, $5,- 
824,000; specie, $16,870,000; surplus reserve, $676,143; 
New York excess, $8,936,143. 

PHILADELPHIA.—Money shows continued firmness. Rates 
are quoted at about 34 per cent. for call and 44 to 6 per 
cent. for time money. The last statement of the Phila- 
delphia national banks shows: Loans and discounts $224,- 
866,000, increase $3,076,000 ; lawful money reserve $65,329,- 
000, decrease $4,521,000; due from banks $36,585,000, 
increase $2,228,000; due to banks $105,897,000, increase 
$1,217,000; deposits $160,085,000, decrease $731,000 ; circu- 
lation $12,875,000, increase $14,000; percentage of reserve 
28.4 

CINCINNATI.—The market is quiet and banks have plenty 
of money to meet all demands. Rates are 34 per cent.on call, 


CHIcAGO.—The demand for money exhibits a distinct ad- 
vance for commercial needs, and there is a heavier outgo of 
currency to the interior for crop moving. Deposits have 
suffered some reduction, due to increased business require- 
ments, and discount rates have been marked up slightly; 
the minimum rate for collateral loans is 44 per cent. Little 
buying of commercial paper is done at less than 5 per cent. 
for choice names. Several of the leading banks have ceased 
to buy paper in the open market for the present and confine 
lending to their own customers. The market for bonds is 
affected by the higher rates for money and few transactions 
are noted. Dealings in local securities were slightly larger 
than last year, and the ten active stocks show an average 
gain of 30 cents per share, this being the first indication of 
recovery in values during the past five weeks. 

St. Louts.—The demand for money is fair, and rates have 
strengthened this week, ranging from 4 to 6 per cent. on call 
and time loans. 
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THE GRAIN MARKETS. 


Strong and fairly active grain markets have prevailed the 
past week on wet weather in the corn and spring wheat 
belt, with lighter receipts in consequence and lighter spec- 
ulative offerings. There has been also speculative support 
in wheat credited to the elevator interests. The pool in 
corn has liquidated a large line and let prices down toa point 
where exporters have come in freely, and they have been 
buying in season and out everything that was offered for 
prompt delivery at the market, and have been unable to 
fill their orders, and, although withdrawing temporarily on 
each advance, have come back with renewed activity and 
paid higher prices for everything offered. It is now no 
longer a question of being on an export basis for all cereals, 
and unless the southern hemisphere shall produce larger 
crops than are now in prospect, the export demand is likely 
to continue here through the crop year. On this belief the 
late leading bears have abandoned their position and have 
been steady buyers of wheat the entire week, though hold- 
ing the market down whenever it got too strong, in order to 
increase their lines. The movement of spring-wheat was 
considerably increased early in the week and until the wet 
weather checked it, but increased again as soon as the 
wet weather subsided. 


MARKET FOR CORN. 

The corn market has been more irregular than wheat and 
less strong, owing to the heavy profit taking in the old 
crop options, especially September, and it was given out 
that the Chicago pool had liquidated. Renewed strength 
the latter part of the week rendered this doubtful. Ex- 
porters took nearly 150 boat loads or 1,200,000 bushels in 
twenty-four hours in this and the Chicago market, nearly 
all old crop shipments, indicating that Europe has not sup- 
plied present wants. This was the biggest day’s business 
done on the crop and at but little under top prices ranging 
from 604c., prompt shipment, down to 58c. for November. 
Near the close over half a million new crop was also taken 
for export by Gulf ports. Less has been done in the new 
crop deliveries, partly because of the wet weather delaying 
the maturity and movement and reducing future offerings, 
as it is feared that commitments for export for December 
and January are already in excess of the probable move- 
ment. The wet and warm weather has continued the 
growth of the plant and delayed its maturity and curing, 
which is unfavorable at this late season as it renders a 
larger area subject to damage by frost should it come 
before the middle of October. 


MARKET FOR OATS. 

The continued export demand for this cereal was only 
limited by offerings made, and a big business early in the 
week cleaned up everything in sight and advanced prices lc. 
- to 2c. so sharply that it checked new business. Buyers de- 
clined to trade in the market at the higher prices and 
business fell off materially. As in the case of corn, 
the early demand came from all western and central 
Europe, while that for wheat has been confined chiefly to 
the United Kingdom and Marseilles, the latter for macaroni. 
The offerings were confined to Manitoba wheats chiefly, 
sales of which have averaged about 15 to 20 boat loadsa 
day. Sales of oats for the first part of the week ran from 
200,000 to 300,000 bushels daily. Less has been done in 
barley since the first of the week, when there was a good 
export business at 39c. to 394c. later. Nothing has been done 
in rye, because of an advance of 12c. recently in Chicago, 
though there are waiting orders here for export, with nothing 
offering at the seaboard. 

LOCAL FLOUR MARKET. 

There has been very little interest in flour for the reason 
that the home trade have been receiving more Kansas flours, 
bought some time since, than required for their current 
wants, for which higher than present prices were paid. The 
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trade have not taken these from the docks as fast as they 
have arrived, causing some congestion in the market for the 
moment. Later in the week the mills advanced prices 10 
cents, and there was more demand. This has been in a 
measure true also of soft winter wheat flours. Exporters 
have not done much new business. The mills, however, sold 
so much to exporters recently that they have held their 
prices firmly. Patent springs have settled down to a $4.85 
to $5.00 basis for new choice brands, though country brands 
have sold as low as $4.70. The big mills in Minne- 
apolis have sold enough for September shipment for export 
to take their entire production for the last week in this 
month, and have sold more flour for September-October- 
November shipment than they sold on the entire last crop 


for export. 
WHEAT—NEW YORK PRICES. 


Sept— Sat. Mon. Tues. Wed. = Fri. 


h.. 8811-16 88} 88i 88z 893 
— - 883 88 88 884 885 89} 
High .. 893 893 8815-16 894 893 904 

od ode: 88s 884 884 894 89 9-16 
a —_— 

High bo re 90% 90 9032 90} 91% 
Low... 903 8913-16 89§ 893 909-16 904 
CHICAGO PRICES. 
Sept— _ Sat. Mon. Tues. Wed. Thurs. Fri. 
h.. 844 84 833 844 84} 854 

ae see: Mae 833 83} 83% 844 844 
ec — 

High .. 84} 844 843 84} 854 854 

want --- 84) 83§ 834 8313-16 84% 84 9-16 

igh .. 86% 86 5-16 864 86§ 87 874 
Low... 86 853 85 7-16 8511-16 864 86% 
CORN—NEW YORK PRICES. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. sete 604 siete 2 Oe Se PE ieee 
Low... ite 59 sat 59 sail ahs halle 

Dec— 

High .. dowd sidiaie 53 534 nada 534 

tala pas eee 524 522 ee 53 
High .. 49} adie wand 50 503 itil 
Low... 49t seal eet 50 504 ails 

CHICAGO PRICES. 
t— Sat. Mon. - Tues, Wed. Thurs. Fri. 
h.. 544 54} 523 524 524 52} 

a ais 52 514 524 52+ 52 
High .. 453 454 451-16 . 454 454 453 

ew wo. 442 444 443 442 454 44 15-16 

igh.. 44 444 444 443 444 44 
Low... 432 434 434 433 443 sai-te 
CHICAGO PRICES. 

OATS. 
Sept— Sat. Mon. Tues, Wed. Thurs. Fri. 
gh.. 28} juke jaee sinh btiaie nti 
Low... 272 saab sia ulin 

Dec— &- 

High.. 282 28} 28} 29} 293 293 

ead oe) Sn 283 28+ 28% 284 28 13-16 

igh .. 30} 30} 303 31 31 31 3-16 
Low... 303 304 30 303 308 30 1-16 
LARD. 

Oct— Sat Mon Tues. Wed Thurs. Fri. 
High .. %7.70 7.80 $7.75 $7.72 $7.65 $7.72 

P Low... 7.67 7.72 7.70 7.62 7.62 7.65 
an— 

High .. 6.85 6.87 See 6.85 6.80 — 6.80 
Low .. 6 85 6.85 wai 6.77 6.77 6.77 
RIBS, 

Oct— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 8.62 8.72 $8.65 38.60 $8.70 $8.67 

5 Low... 8.57 8.60 8.57 8.57 8.62 8.60 
an— : 

High .. 6.47 6.52 6.47 6.42 6.47 6.50 
Low... 6.45 6.47 6.45 6.42 6.42 6.50 
PORK. 

Oct— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. %14.87 15.00 $14.95 $14.92 $14.95 $14.95 

5 Low... 14.80 14.9) 14.92 14.87 14.90 14.90 
an— 

High .. 12.40 12.47 12.40 12.30 12.37 12.42 
Low... 12.35 12.42 12.30 12.25 12.30 12.35 


RYE FLOUR AND BUCKWHEAT. 

Rye flour has been active and higher by 20c. on scarcity 
of rye grain. The buckwheat harvest is not yet complete 
on account of the wet weather, and nothing has yet been 
done in this staple, though exporters stand ready to bid as 
soon as there is anything offering. 
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LATEST GRAIN STATISTICS. 


Girain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 














-——— W HEAT. --—— FLOUR. -———-CorRn.-— -—-— 

Western Atlantie Atlantic Western Atlantic 

—— Exports. orts. Receipts. Exports. 

Friday ....... ee 15,329 546,039 130,984 
Saturday .... 982,475 16,640 19,681 548,544 210,897 
Monday ..... 1,508,301 31,692 17,630 661,395 163,508 
Tuesday ..... 1,194,982 dition 45,694 707,448 157,377 
Wednesday .. 1,084,938 16,000 31,111 796,212 339,574 
Thursday .... 1,013,415 64, 54,391 435,761 71,204 
AR 6,760,990 128,332 183,836 3 695,399 1,073,544 


* last year. 6,699,621 50,432 67,891 4,067,731 335,611 
Four weeks .. 23,315,952 861,827 505,722 15,585,491 3,663,174 
“* last year. 23,608,147 491,783 349,959 19,792,849 1,335,427 


The total western receipts of wheat fur the crop year thus far amount 
to 60,554,590 bushels, against 54,854,972 bushels during the previous 
a. Atlantic exports of wheat, including flour, this week were 955,594 

hels, against 913,519 last week and 335,941 a year ago. Pacific 

rts were 264,090 nst 53,000 last week and 753,659 last year. 
Other exports were nothing, against 39,809 bushels last week and 1,185 
4 yee ago. Total exports since July 1 of wheat, flour included, were 
8,996,838 bushels, compared with 12,083,305 bushels last year, official re- 
turns ane used up to August 31, and Dun’s reports added for the cur- 
rent month. ° 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, a Ist, 1905, 


together with the movement during the corresponding period last season 
and with that of two seasons were : Crop of 
t crop, Previous crop, 1903, 

bushels. bushels. bushels. 

St. Louis..... 6000s bens soesges 9,064,000 9,224,000 7,893,000 
CLE vcapcach éececcaqne 17,740,000 16,221,630 11,731,880 
TT trapedoceetns kesesennee 2,728,000 1,944,100 2,951,013 
Detroit..... scvewabedae seweded 473,417 649,351 412,349 
BUN Wddeccccvstnnce svdni 30,005,417 28,039,081 22,988,242 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August lst, 1905, 
compared with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels, bushels. bushels. 

SE cnscdbereedccoccccsss 6,909,262 8,446,925 10,018,786 
I 6 dab igedenscess 1,512,840 1,164,602 827,22 

Minneapolis. .........-...e00. 11,633,030 8,611,741 11,381,134 

RENEE Sodecctsveudediosecvece 3,462,243 2,744,514 2,118,195 

TEE vbnddencénocdaccvene 23,517,375 20,967,782 24,345,335 


Visible Supply ot Grain in public licensed warehouses at the 
= points of accumulation and in transit east of the Rocky Moun- 
tains the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 





Wheat. Corn. Oats. . | Rye. Barley. 
Sep. Sep. | Sep. | Sep, 
: 6. | 9° 





— Sep. | Sep. | Sep. | Sep. | Sep. | Sep. 
16. | 9. 9. | 














New York ...| *431; 445) 112) 133) 1,056) 1,042) 4) 14 27) 23 

ee afloat *e- cece eeee eeee eeer! e200] «88 eeee| eees 
Date. ccccl secst séact BO SEG DOR RRR casdl cncal sical coes 
Philadelphia.| 187) 177) 137) 65) 703) 635 aed wecel wood weed 
Baltimore ...;| 384 343) 121) 66; 498) 508 989) 73) ....| .... 






































New Orleans.| ----| .---| 103) 92) 129 WEE seask eveel ea0vk woke 
ee) Fee Se ceeek cscad) edcel ; ssedb aces AEE TONED, “SER 
Montreal .... 62 96; 127 GTi WG MEG cccch cceosl Ua Ow 
Toronto ..... 5 gE EL, are es at shadh caved -oGest aes 
Buffalo ...... 149} 212) 209) 145) 582) 642) 309) 314 73) 60 
7. SE cheek --empaeh > ¢e00h. .anaek, casel. saath tee antel Meee odin 
Toledo ...... 458} 463} 282) 165) 2,155) 2,226) 70) 84 J/.... 
“ Pe SSS Seen ee Len eee Lee cbsal weaosl peas 
Detroit ...... 223; 224 52 63 89 88; 139} 108) ....| .... 
66 Se Locst siucl eheuh. senel: occa. coeel meeel senabanh wee 
Chicago ..... 3,359) 3,319) 2,200! 1,830) 4,033) 3,417) 110) 92 ] 
wes Mr’ tesit pues tase bbeek camel ones aaa denen eal re 
Milwaukee. .. ia 171 69) 78| 301) 198) 42) 28 263} 106 
ME” cede Cail cael  dnesh evel ..ceedl emia anedl Vadelishes 
ee: Ce. Mn eo lk wield. waeek phael eee powell wahel kaen 
Pare ee. Meee”  “uadae cosh deael scat Sabet ove cbere deat 
Duluth ...... 416; 111 22 4, 1,121) 857) 76) 66) 576 
- Seite Gael = jkeal decel. “sacel:. ekbel dubel sesso 
Minneapolis .| 1,099} 818 78 73} 1,524; 910) 67| 57) 437) 298 
St. Louis ....| 1,976) 2,025 7 4, 587) 507) 21} 20 7 7 
” IE, eke ee Ae fo SLRs ees ee ee eT ee ee 
Kansas City .| 1,602) 1,632 On: ee: See: Bi Be SU 
os. 6 11 53 86) 1,260) 1,260 1 1 ] 1 
Indianapolis.| 442) 452 50 76 70 66 ] OS agai 
nen EO REFER aerate Laka, eae ee woes] coos] ace] ones] woes 
On lakes ....| 696) 392! 1,683! 1,748 168; 25) 61) 351| 383 
On canals and 120 
rivers ..... 267; 224 292) ....| 461 80} ....| 20) 123) 95 
Total ..../13,356/12,237| 5,799) 4,938/15,066/13,029| 954) 939)1,878/1,303 
| 
| 
Increase ..... 1,119 97, 861) 323) 2,037) 1,083) 15) 91) 575) 361 
GEES GFOLE IPR SCRE GES PENT SR oR. Nay eke er 
Year ago ..../14,010/13,115| 5,652) 4,701 15, 181}11,834 1,385|1,194)2,193 1,179 
DD thts gues 15,977'14,176' 7,907' 6,925) 6,937' 7,422' 759) 709'2,104/1,532 























* 000 omitted throughout this table. 
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The quantity of breadstuffs on passage September 16, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 43,036,000 bushels, against 50,170,000 bushels on the correspond- 
ing date last year and 43,817,000 two years ago. Similar comparisons in 
corn 23,224,000 bushels, 24,437,000 bushels and 28,417,000 bushels. 


Owing to an usually heavy Russian movement, the total world’s wheat 
anpeees from August Ist to September 16 largely exceeded both the 
shipments for the corresponding eer last year and those of 1903 
64,061,000 bushels comparing with 56,814,000 bushels in 1904 and 
56,942,000 bushels two years ago. Exports of corn since January 1 
show a heavy gain over last year’s figures, 150,884,000 bushels, largely 
exceeding the 110,765,000 exported at that time, but little alteration is 
noticeable in com n with the shipments two years ago, which 
amounted to 149,243,000 bushels. An abnormally heavy decrease 
occurred in exports of corn from Russian and Danubian ports since the 
first of agers a total of only 6,271,000 bushels for the two countries 
comparing with 28,140,000 during the corresponding period of 1904. 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to Sept. 16, 1905, compared with last year, no allowance for duplica- 


tion in receipts being possible : 
Crop movement since commence- 1905. 1904. , 
ment of season...........----. 55,499,970 50,069,290 Ine. 5,430,680 


Exports breadstuffs from Atlan- 
tic ports—July 1 to Sept. 16,1905 10,156,407 11,194,297 Dec. 1,037,890 
Visible supply wheat Sept. 16.... 13,356,000 14,010,000 Dee. 000 
The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, J y. 4 1, 1905, together with 
the net change in ee during that period. mparison is also made 
with the corresponding time of the previous year: 


Sept. 16. July 1. Net Changes. 
og, See 13,356,000 14,228,000 Dec. 872,000 
DEY « cinbhenogetsins 14,010,000 14,055,000 Dec. 45,000 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending September 16, 1905, according to Broomhall, — as 
Last t 


follows: Previous 
BREADSTUFFS. Week. Week. Year. 

North America............... 1,682,000 1,194,000 936,000 
PE bic tiinaitnandunanmaks 672,000 1,312,000 624,000 
DEE Gaéesdcsedasccanccddcss' ee 4,216,000 4,584,000 
ESSE SEE eae wee ES 32,000 552, 1,872,000 
Saba Rea ....- 3,040,000 2,592,000 224,000 
Australia............ nis eoe veut 80,000 64,000 720,000 

Web kdcivddendaduaeewen’ 11,322,000 9,930,000 8,960,000 

Corn. 

Nortm AMerica.........0.---- 1,226,000 1,405,000 429,000 
BE ivnditsticosse idtns 2,295,000 3,188,000 3,176,000 
Russia eeeeeacsceceseceseseces 102,000 110,000 42,000 
RE SI RRS FEE AP FS Se EN a Cap te: SFist "  weeeee 

Total ..... sednedbseahbeta 3,623,000 4,703,000 3,647,000 


World’s Shipments of Breadstuffs and Corn from 
all countries July 1, 1905, to Sept. 16, 1905, are as follows, per Broomhall : 











This year, Last year, 
HEAT bushels. bushels. 

a i 11,924,000 15,394,000 

istnekbe cadibdadetinbe eakécoulingua +s ee 27,664,000 

Pi ilies nit iin a wiht EI Pe 16,088,000 6,256,000 

DOD 5 i cnccccencia RRM RS AGS 19,406, 12,240,000 

a ile ee Ba ee ke indies woteed ,800, 18,688,000 
Australia eeeeeereeee @eeeee Seeeeeeseeeeeee 1,960,000 4,230, 

RES RES ER RENE SRPMS Ge 99,066,000 84,472,000 

CoRN 

Be OI. cacucccttavtcecdentnstie 11,819,000 7,420,000 

Argentina ..... Savi abectdasiddbeddondsess 35,640,000 31,529,000 

BM ncninticatundaduns dei tebnebers novels 2,251,000 3,224,000 

PE nu titinin, witsine dsilimisnimetanicncebasiieie eecseces 193, 3,223,000 

UD: cisisihndeicaiainendinincciieicnis eccceseee 49,903,000 45,396,000 


THE CHICAGO MAREET. 

CHIcAGO.—The demand during the week was of satisfac- 
tory proportions in flour and provisions and showed some 
improvement on Tuesday for corn cargoes. Operations in 
grain reflect liquidation in the September options, and these 
have been conducted without disturbing results. Corn de- 
clined 2 cents per bushel, oats made a fractional recovery 
and No. 2 red winter wheat advanced to 85 cents against 83 
cents a week ago. Millers made a slight increase in their 
purchases and have ventured upon more liberal production, 
but owing to the condition of the export trade, entertain 
conservative views as to thefuture. Itis expected that re- 
ceipts of wheat will be more liberal than at present, sup- 
plies having already made some accumulation. Eastbound 
rail shipments were moderate, but a sudden demand for 
vessel room advanced the corn rate to Buffalo to 14 cents 
per bushel. Detailed stocks and the movement of grain at 
this port compare in bushels as follows: 


Stocks: This Week. Prev.Week. Year Ago. 
WEG. s ccsassnccncdedécdcdes 5,426,000 5,267,000 4,407,000 
COR scncvcesntnsnetnedpaheens 4,175,000 3,512,000 5,416,000 
CU cccbtudanctnadetacboswaees 9,263,000 8,679,000 9,915,000 
Dik ddnsccectvenstsntnn sca .000 147,000 703,000 
PE Sh wekns Kim crdepimtader 89,714 83,714 107,000 

Receipts of grain............... 6,304,302 7,052,119 7,228,824 

Shipments of grain............. 3,742,400 4,527,187 3,141,246 


The market for provisions experienced a well sustained 
demand and large shipments have been made and are 
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booked for October forwarding. The range of prices was : MARKET FOR COTTON. | 
narrow, and compared with the closings a week ago lard is ee 


15 cents higher and pork 5 cents and ribs 24 cents lower. 
Raw material comes forward more freely and packing shows 
increasing volume. It is noted, however, that the average 
weight of hogs, 241 pounds, is the same as for last week “~— ashi , 
and compares with 248 pounds the corresponding week of either direction. Traders have come to believe that the 
1904 and 259 pounds in 1903. Receipts of live stock aggre- wholesome condition of the manufacture is sufficient to 
gate 353,644 head, against 352,322 head last week and guarantee a good price to planters, but, on the other hand, 
298,918 head a year ago. The buying reflects wider dis- there is too much cotton to permit a sensational corner, with 
tribution and the change in prices did not decline to the its concomitant inflation of quotations. There is a whole- 
extent feared. Sheep are quoted 15 cents lower than a ®%™me movement at the ports, and also out of the country, 
week ago, choice beeves 10 cents and hogs 5 cents. Other but neither compares favorably with the corresponding week 
receipts compared with the corresponding week last year of 1904. Spot prices are now lower than at the same date 
were as follows: Flour, 165,828 barrels, against 120,717; % Y°@r ago. ASSP SA ap eT EM 

wheat, 488,606 bushels, against 915,093; corn, 2,899,000 mumpuine UPLANDS. Sat. Mon. Tues Wed. Thurs. Fn, 
bushels, against 3,823,200; oats, 2,312,200 bushels, against New Orleans cents... 10.06 10.05 10.12 10.25 10.25 10.23 
1,591,800 ; rye, 59,688 bushels, against 64.237; barley, 544,- Liverpool, pence ...... 5.50 5.51 5.52 5.59 5.64 5.64 
808 bushels, against 834,494 ; dressed beef, 7,993,915 pounds, Option prices each day during the past week for cotton 
against 5,008,352; lard, 739,853 pounds, against 813,927; are given herewith: 


Cotton has settled into a quiet position with narrower price 
changes and fewer reports calculated to affect the situation. 
The spasm of speculative aggressiveness did not last, and 
the market gives evidence of the absence of special pressure 


cheese, 2,261,241 pounds, against 2,485,923 ; butter, 5,213,- Cotton—Nezw Youn Pence, 

885 pounds, against 5,682,458; eggs, 49,386 cases, against Sat. Mon. Tues. Wed. Thurs Fri. 

S : October ........ High. 10.3 10. ; ; ; ' 

48,139; hides, 2,713,156 pounds, against 2,580,275; wool, ~ """"""Low.. 10.28 10.30 10.36 «1043 «10.42 «1043 
401,035 pounds, against 136,225; cattle, 75,327 head, December...... High. 10.42 10.46 10.50 10.58 10.59 10.78 
: : : ; Low.. 10.32 10.36 10.41 1049 10.51 10.53 
against 72,004; hogs, 128,808 head, against 104,218; sheep, ae High. 10.46 10.49 10.53 10.62 «10.63-—«10.84 
149,509 head, against 122,696. | csgrame Low.. 10.35 10.40 10.44 10.54 10.56 10.58 
THE MINNEAPOLIS FLOUR OUTPUT. © MAD +--+ Low. 043 1049 1083 1064 10.67 «10.69 
MINNEAPOLIS.—AlIl of the local mills are grinding to full May........... High. 10.59 10.67 10.67 10.82 10.82 11.02 
capacity, and the output this week increased over 100,000 Low.. 10.50 10.57 1062 10.74 10.76 10.79 
barrels. Sales were of liberal proportions for both domestic Latest statistics of cotton supply and movement Compare 
and foreign shipments. Prices are back to a normal basis, with earlier dates as follows : . P Siar Wettia) 

and the outlook is regarded as satisfactory. Cereals and In U.S. . —- Total. ‘Coen. 
feed show some improvement. 1905, Sept. 15....... 680,253 1,121,000 1,801,253 -++- 124,394 
we Mice 337,131 316,000 653,131 -+ 141,352 
THE ST. LOUIS MARKET. See ee 236,166 204,000 440,166 —140,417 
St. Lovuis.—Contraction in the movement of wheat still ny ‘“ = Rane 143353 466,000 909.953 732,119 
continues. The receipts this week amounted to 502,607 1900, “ 21...... 375,714 328,000 703,714 64,947 
bushels, against 592,634 bushels last week and 736,918 a4 “ ~ Fees cep est 1'o19°000 Terane? hip 
bushels for the corresponding week last year. Receiptsof 1897, “ 24....... 570,947 486,000 1,056,947 +258 2 
sed tite eeak Geet O16 beshele: 492.312 b i TS cae 888,854 689,000 1,577,854 533,193 
ere 289, ushels ; oats 492, ushels; 1895, “ 26....... 550,390 —-1,500,000 2'050,390 — 50,948 


flour 66,374 barrels; bran 38,115 sacks. Speculation in 
wheat was only moderately active, and December closed at gording to statistics compiled by the Financial Chronicle, 


82c., showing a — for the week of $c. No. 2 red closed at 539 666 bales of cotton came into sight, as compared with 
87¢c. to 874c.,a gain of lic. December corn was more active, 457,634 bales last year and 254,984 bales two years ago. This 
and closed at 42tc., an advance of le. There wasanim- week port receipts were 243,776 bales, against 293,944 bales 
provement in the oat market, and December scored a gain a year ago and 199,210 bales in 1903. Takings by northern 
of 3c., selling at 27c. The flour mills are working full time. spinners for the crop year up to September 15 were 59,411 
The domestic demand for flour is quite fair, while exporters bales, compared with 51,355 bales last year and 63,834 bales 
are now operating to some extent. Prices ruled steady. twoyearsago. Last week’s exports to Great Britain and the 
Patents were $4.10 to $4.20. The provision market was continent were 122,444 bales, against 122,166 bales in the 
moderately active, while prices fluctuated only slightly. same week of 1904, while for the crop year 209,969 bales 


From the opening of the crop year to September 15, ac- 


Mess pork closed at $15.50, a gain of 30c. per barrel. compare with 212,564 bales in the previous season. 
LEADING WESTERN CATTLE MARKETS. . THE NEW ORLEANS MAREET. 
CINCINNATI.—Cattle receipts last week amounted to NEW ORLEANS.—Receipts of cotton since September Ist 


5,728 head. The quality is mostly from fair down. The Were 590,978 bales, against 536,829 bales last year. Stocks 
general average of prices was 25 cents lower. Receipts of 4t all ports were 557,021 bales, against 269,267 bales last 
hogs amounted to 18,647 head. The quality was good, but Year. The market has been dull throughout the week, with 
a large proportion were grassy of medium and light weight. ® very firm undertone, and while there has been a very active 


ra demand from spinners and exporters, the movement of cotton 
Values dropped sharply, and the average was 30 to 35 cents for export is om than for ‘aus ddeun week a year ago. Holders 


lower than the close of last week. of cotton are not disposed to sell at prevailing quotations. 
KANSAS CiTy.—The cattle market is slow and lower. Futures are up about ten points, and spots three-sixteenths. 

Hogs are sharply higher under lighter receipts. Sheep are THE ST. LOUIS MARKET. 

steady and selling well. Cattle receipts were 44,515 head; St. Lours.—Fluctuations in spot cotton were narrow, and 

hogs, 22,296 and sheep 22,695. show no difference in values at the close. Transactions 


were comparatively light. Middling is quoted at 10te. 
Stock in warehouses amounts to 8,459 bales, against 3,287 








MARKET FOR COFFEE. bales for the corresponding period last year. 
Option trading in coffee has fallen off very sharply as com- THE MEMPHIS MARKET. 
pared with the vigorous market that recently prevailed. MEMPHIS.—Sales for the past week have beenlight. Net 


Cables from Europe and Brazil provided no special influence, receipts were very little in excess of last year and planters 
except that a fair amount of strength was shown. Domestic are taking advantage of the clear weather to gather and 
stocks have varied little from four million bags of Brazil,an gin the crop. Receipts since September lst were 2,308 
increase of about 600,000 bags over the corresponding date balesas compared with 2,061 bales this date last year. Stock 
last year, when the total was about the same as the New. on hand is8,785 bales against 8,704 bales in 1904. Middling 
York supply alone isnow. Mild grades are quiet and steady. is quoted at 10% cents. 
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DRY GOODS AND WOOLENS. 


A lull in demand, from both domestic,and export sources, 
has arrested, for the present at least, the very rapid 
and radical advance in the price of all cotton goods. The 
buyer and the seller each attaches a different significance to 
the current inactivity. The market is taking a breathing 
space preparatory to the commencement of a fresh upward 
movement of unprecedented importance, say many manu- 
facturers; the dulness which has set in marks the begin- 
ning of the end of the boom, buyers declare. And it must 
be confessed that there are to-day elements in the situation 
which afford the buyers more comfort than they could ex- 
tract from conditions heretofore. Bearish arguments, not 
altogether fantastic, may be, and are, adduced by buying 
interests, and it is very significant that many selling agents 
are talking less optimistically regarding the prospects of a 
continuance of the extraordinarily strong situation which 
has prevailed during the last few months. Vital impor- 





- tance is attached in many quarters to the polar contrast 


between the export conditions of three months ago and 
those of to-day; then orders of record size were being 
placed wherever there were looms capable of producing 
goods, whereas not a single export order of any extent is 
now being placed. China has withdrawn from the market 
entirely, not on account of any determination to boycott 
American merchandise, but because the country has already 
overestimated its consumptive capabilities under existing 
internal conditions. In Shanghai, it is estimated, there are 
150,000 bales of unsold cotton goods in first and second 
hands; the latest mail advices stated that for the previous 
three weeks not one bale of sheetings, drills or jeans had 
been sold at first hands. Later information, cabled to the 
general press, is more encouraging, but the fact remains 
that China is loaded with more merchandise than it can 
carry ; and the avenues through which goods could be dis- 
tributed are opening up exceedingly slowly. Chinese im- 
porters apparently failed to appreciate the impediments to 
a quick re-opening of territory laid under a state of war. 
The return to normal trade conditions in the North is certain 
to be very much slower than was reckoned upon, and past 
experience has taught that a trade boom does not invariably 
follow immediately in the wake of. war. Certainly it is 
recognized on all hands that unforeseen difficulties are being 
encountered by those merchants and speculators who bought 
heavily in the expectation of being able to dispose of im- 
mense stocks as soon as peace was declared. The informa- 
tion sent from the spot does not encourage the hope that 
substantial new business will be placed with American cot- 
ton goods manufacturers right away, and there is no deny- 
ing the fact that manufacturing and selling interests here 
are beginning to feel that the outlook is not so unusually 
bright as it has been.. There has been some selling of ex- 
port goods for domestic needs, and this has not tended to 
strengthen the stability of the market. Moreover, several 
mills can now see the end of their export contracts; this 
is especially true of mills which have been running on drills. 
It is true that the great majority of concerns are fully booked 
up to the end of the year and that not a few have orders on 
hand which will keep every loom running up to May next. 
Nevertheless, if a number of mills, on finding it necessary 
to come out in search of new business, should experience 
difficulty in securing orders at to-day’s prices, it is more 
than remotely possibly that the effect upon the whole mar- 
ket, export and domestic, would be considerable. So much 
merchandise is pouring into China at rates appreciably be- 
low those now ruling here that it is highly improbable the 
Chinaman could be induced to pay an enhanced price for 
goods at this juncture. 

If, therefore, China refuses to furnish business for looms 


‘goon to become idle, what will. happen? Little relief is 


promised by India, the Red Sea, South or Central America; 
all these markets have been lifeless for some time, and noth- 











ing now known portends any early change for the better. 
Is the domestic demand sufficient to take care of all available 
plant? Unquestionably there is a serious scarcity of prac- 
tically all grades of cotton goods, grays as well as finished, 
in this country. Mills are away behind in their deliveries, 
and customers are clamoring for supplies. The call, how- 
ever, is almost entirely for spot goods or for very early 
delivery. Of course this indicates that merchants are in 
need of goods—urgently in need of them—and this fact has 
a strong bullish influence upon sellers. No one looks for an 
immediate break in values, but the attitude of buyers most 
surely indicates that they have little faith in the permanent 
solidity of the existing situation. Searcely any contracts 
for late delivery are now being placed, and the spot 
business is not of extensive proportions. In short, trade is 
dull all round and the market has ceased to advance. The 
only advances recorded this week have been sundry increases 
of 4c. on dress ginghams. A concession ofc. on wide print 
gray cloths was made a few days ago, but at the reduced 
figure, 4%c. the offering was promptly absorbed and 
the regular price of 4fc. has since been maintained. 
Sheetings are as strongly situated as ever and top prices are 
demanded and paid. Bleached goods are not moving in 
large volume, and the deliveries are disappointing, certain 
agents would welcome a little more business. Print cloths 
have been very quiet during the week, but holders have not 
sought to foster trade by offering concessions. Mills are 
having less difficulty in obtaining help, and the vexed prob- 
lem of deliveries is in a fair way of being solved. The linen 
trade has of late greatly improved in all its branches. 
Damasks had been dull for many months, and in consequence 
about halfthe plant in Scotland was idle, but thespring season 
has opened most encouragingly, the first American orders 
being sufficient to warrant the restarting of a good many 
idle looms. The Belfast industry has also appreciably 
revived; abnormally heavy contracts having been sent 
across for white, brown and colored dress linens, butcher 
linens, cambrics (for the domestic handkerchief industry), 
and crashes. Owing to the high cost of flax, manufacturers 
have as a rule advanced prices for spring, though a fair 
amount of orders have been accepted at old figures. Bur- 
laps have sharply advanced on account of the loss of a 
steamer carrying 14,500,000 yards of Calcutta cloths, and a 
rise of £1 per ton in jute. Representatives of the chief silk 
mills have just left for Chicago and the West with spring 
samples; they are to ask advances of from 5 to 10 per cent.; 
raw silk having gone up 75c. per pound since the last 
schedules were prepared—but as the fall demand has been 
indifferent there may be much underselling. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7tc. to 74c.; southern, 
Tic. to 74c.; 3-yards, 63c.; 4-yards, 6c.; drills, standard, 
74c.; bleached muslin, standard 4-4, 5%c.; kid-finished cam- 
brics, 3gc. to 4c. 

WOOLEN GOODS. 

Developments in the woolen goods section of the market 
have been along normal lines. More worsted fabrics have 
been sold up and withdrawn since last week. Gray mix- 
tures cannot be produced fast enough to meet buyers’ 
wishes, and checks in worsteds are also in keen demand. 
The bulk of the spring business is being done on these two 
lines. During the week a number of low and medium- 
priced fancy wool fabrics for women’s wear have been 
formally opened and have met with a fairly good reception 
—as good as was anticipated. Manufacturers of these lines 
contend that there will assuredly be a place for them a little 
later, once the market is flooded and surfeited with wors- 
teds. The relatively low cost of these fancy wool lines is a 
tangible feature in their favor. Low grade wools, suitable 
for the production of woolens, are relatively much cheaper 
than the qualities called for by sheer worsteds. Fine wools 
registered a fresh advance of fully 5 per cent. at the London 
auction sales which opened on Tuesday, and American 
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markets have been stiffened in consequence. Mills of sec- 
ondary calibre have bought more freely during the last 
week or two, yet many manufacturing concerns are ill pro- 
vided with material. Goods buyers who placed their orders 
early received more favorable terms than those who held 
off; the tendency to-day is unmistakably towards higher 
prices. Whilst woolen mills could handle a good deal more 
business than has so far been offered them, the spring sea- 
son, generally speaking, promises to be satisfactory. 


THE YARN MARKET. 

The threatened weakening of cotton yarn prices has not 
materialized to any appreciable extent. Spinners have 
shown a little more interest in securing late contracts, but 
there has not been any quotable shading of quotations. 
Business has not been active. Worsted yarns have worked 
themselves into an exceedingly strong position. Spinners, 
heavily booked ahead, have this week held out for higher 
prices, and certain weavers have been obliged to pay full 
asking prices. There is a tendency to place contracts for 
rather late delivery, as manufacturers feel there may be an 
acute shortage by and by. Jute yarns are decidedly firmer. 
Carpet yarns are strong, but not dearer. 





THE MARKET FOR WOOL. 


The eastern markets are without alteration in prices or 
other development. Consumption is known to be on a large 
scale. but the mills are not taking much raw wool at the 
present time. Domestic quotations are unchanged. The 
London auction sale aroused brisk competition, and good 
prices were readily paid. A considerable amount of wool 
was taken for America. 


THE BOSTON MARKET. 

Boston.—Trading in wool is fairly active on the part of 
the smaller mills, who have been buying in lots of 15,000 to 
25,000 pounds each and paying full previous prices. A few 
large transactions in territory wool in the original bags are 
also reported, and one good sized block of medium three- 
eighths blood unwashed fleece has been transferred. The 
market is very firm and stronger, if anything, since the open- 
ing of the London auction sales at prices showing an ad- 
vance of five to ten per cent. from the July closing rates. 
Shipments continue to exceed the receipts, the former being 
6,070,371 pounds, against receipts for the week of 1,999,520 
pounds. 





THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market is very dull. Manu- 
facturers are sampling and testing wool, but show little in- 
clination to buy in advance of immediate needs. Fhe value 
of fine medium and fine fleece has been strongly held, but 
quarter and low wools have continued weak to sell. Good 
sized lots have been offered to buyers at 33 cents, but some 
holders are still standing out for 34 and 35 cents, and they 
are firm in the belief that they will get these prices some 
months later. Sales in the local market are very small, in- 
cluding unwashable delaine at 30 cents; quarter and three- 
eights unwashable Ohio, sample lots, 34 and 35 cents; 
original Montana, 27 cents, and Territory of medium and 
fine medium, 72 and 75 cents, clean. 





MARKETS FOR LEAF TOBACCO. 


LYNCHBURG.—Receipte last week were 100,200 lbs., all 
primings, ranging from $1.50 to $4.30 per hundred. About 
14,000 lbg. have been marketed thus far in excess of that 
of the corresponding week last season. 

In the Danville market receipts were too small to define 
prices satisfactorily. Every indication points to an average 
price no lower than last year. Some growers say that there 
will be a shortage of 20 per cent. in the new crop. While 
the tobacco will weigh out lighter, dealers say that the 
entire bright belt will not fall far short of last year in 





quantity. Shipments of old leaf have been moderately 
large. | 2 
CINCINNATI.—Offerings during the past week were 
slightly in excess of the week previous. The general quality 
was much better and prices held up well. 
PHILADELPHIA.—Domestic leaf tobacco isin good job- 
bing demand. Desirable goods are somewhat scarce, and 
few sales are reported. Sumatra is selling in small lots, and 
prices are well maintained. Havana is in fair jobbing re- 


quest, but good grades are scarce. Leading jobbing houses 
and manufacturers of cigars report a fair out-of-town trade, 
but are running principally on orders. 





MARKET FOR RICE. 


Demand has grown more active, and, as supplies are 
limited, there is no difficulty in maintaining quotations. As 
planters are now vigorously engaged in securing the crop, 
there is only a moderate movement to market. Cables from 
abroad indicate that the Japanese army requirements are 
still very heavy. Dan. Talmage’s Sons report the Louisiana 
crop movement as follows: Receipts, 251,005 sacks rough, 
against 366,258 sacks last year; sales of 190,299 pockets 
cleaned compare with 205,589 pockets in 1904. 

NEw ORLEANS.—Receipts of rice were 236,346 sacks of 





- Trough, against 353,107 last year; and receipts of clean 


rice 13,657 pockets, against 66,064 last year. The market in 
both clean and rough rice has been fairly active, and while 
receipts and offerings have been on a more liberal scale, all 
offerings have been taken at full prices, and the market, 
especially for clean rice, shows an upward tendency. 





Trade Oonditions in Oanada. 





Montreal.—A week of unfavorable weather has caused 
considerable complaint on the part of city dry goods re- 
tailers, and collections from this source are a little slow, but 
travelers in the country are doing fairly well and report 
good prospects for the fall sorting trade. For groceries 
there isa better demand. Sugars are again off ten cents a 
cental. The combination price for new pack of standard 
brands of tomatoes has been fixed at 95 cents and corn at 
85 cents. Metal and hardware men report a satisfactory 
demand. Pig iron is in good request and is advanced from 
25 to 50 cents a ton. The discount on lead pipe is reduced 
to 25 and 5. Leather men report a moderate demand. 
Hides are in light supply and very firm. Large offerings of 
whale oil, the product of a new company operating in the 
gulf, are likely to cause a glut in the market. Conditions 
prevailing in the cheese market are not wholly satisfactory, 
the export movement being comparatively restricted at this 
time. Last week’s shipments were 50,125 boxes of cheese 
and 26,599 packages of butter. 

Toronto.—Wholesale trade was fairly active during the 
past week. There is a good demand for groceries and 
sugars avd business in building and structural material is 
very active. Payments are good and prospects are en. 
couraging. 

London.—Prospects for fall business are very good. The 
movement of dry goods, shoes, hats, and in fact of all lines, 
is very satisfactory. The harvest was of great abundance, 
and money is coming in quite freely. 

Hamilton.—Retail trade in seasonable lines is active. 
Jobbers and manufacturers report a good volume of busi- 
ness, and prospects are improved owing to the satisfactory 
crops. The local market offerings continue good in farm 
and garden products, fruit is plentiful and the demand fair. 
Grain and hay are easier, but butter, eggs and cheese are 
in active demand at increased prices. Collections generally 
are good. 

Vancouver.—Trade is stimulated by the good fishing 
season just ended, and by new railway construction. In 
boots and shoes and in hardware both wholesale and retail 
business is improving, while in dry goods and groceries it is 

steady. Collections are fairly satisfactory. 
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HIDES AND LEATHER. 


The strength of the packer hide market ig maintained in 
all but two varieties, viz., heavy Texas and Colorados. 
Sales of Colorados have been made at 13tc., which is a de- 
cline of ¢c., and $c. lower than the top figure of a while ago. 
Heavy Texas is not quotable above l4c. On the other hand, 
native and light weight branded hides are strong, with de- 
creasing supplies of native steers’, and prices on these are 
stronger. Large sales of late salting native steers’ at 15}c. 
have been followed by further transactions at 15$c. Country 
hides are again firmer, with sales of buffs and heavy cows’ at 
13t¢c. Foreign dry hides are kept closely sold up at steady 
prices and advices from the River Plate are that the spring 
takeoff of hides there is being held at materially higher 
figures. 

During the past week the leather market has developed 
further strength. Some western tanners have made a 
further advance of one-half cent on all varieties of side 
upper, and have also advanced hemlock harness leather one 
cent. Eastern tanners have not as yet increased their prices 
correspondingly, but are holding very strong on the varieties 
mentioned above. The sole leather situation is generally 
unchanged, although the scarcity of light weights is even 
more pronounced than formerly. Large tanners are hold- 
ing light dry hide hemlock sides at an advance of one cent, 
and recent advances are being maintained in both union 
and oak light backs. The establishing of the shoe market 
on a higher level] has placed the leather situation in a strong 
position, and is enabling tanners to secure advances more 
readily. 





BOOTS AND SHOES. 

There is a fair influx of supplementary fall orders coming 
‘in, but business is still held in check by the reluctance of 
New England manufacturers to accept spring orders for 
shipment after December. Producers state that they are 
unable to make leather contracts for delivery after that 
month, and hence are not disposed to speculate with hide 
and leather values as strong as they are now and with pos- 
sibilities that the market for both raw stock and leather 
material will continue on the same firm basis. The plants 
are generally well engaged and many of the larger pro- 
ducers state that they have more orders in hand for fall 
and winter goods than they can conveniently turn out. 
Western jobbers are better covered on spring lines than the 
eastern trade, but, on the other hand, western wholesalers 
who placed only a moderate amount of additional fall con- 
tracts have used up about all the stock delivered them on 
these purchases and are running very short of goods with 
which to supply their customers. Among certain large 
western jobbers an actual famine exists in shoes for season- 
able wear. The local jobbing trade keeps active and one 
prominent New York City wholesale concern reports that 
the last two months has witnessed the largest volume of 
business that the house has enjoyed during that length of 
time. 

THE BOSTON MAREET. 

Boston —New business in footwear is coming forward in 
good volume, and, with the factories all busy, the production 
is heavy, shipments for the week from this section aggregat- 
ing 108,395 cases, against only 87,569 cases in the week last 
year. There is a firm tone to the market, and the tendency 
is upward. Upper leather has further strengthened, and 
leading western tanners have put up prices one-half cent 
per foot on all heavy side stock. The demand is good, and 
buyers are operating freely in all weights and grades. Sole 
leather is also in active demand, with a liberal consumptive 
movement. Buff hides are firm. 


3 THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The leather market continues firm and 
prices are well maintained. There is a good demand for all 
grades and the supply is sufficient, except in oftal. The 
glazed kid market shows considerable improvement and 


prices of raw hides are slightly higher, which has in a 
measure decreased recent sales Patent kid and all grades 
of glazed kid are selling in good quantities. Shoe jobbers 
report a good business, sales indicating increase of orders 
for immediate use and also for future delivery. 


THE CHICAGO MAREET. 

CHICAGO.—Errors in the returns to the Board of Trade 
overstated the receipts of hides during the spring months 
35,000,000 pounds. The investigation leading to this dis- 
covery shows that no blame is attachable to the body men- 
tioned. The revised figures for the period from January 1 
to September 16th, 1905, show corrected receipts 114,164,884 
pounds compared with 119,443,937 pounds for the same 
period in 1904. Total shipments aggregated 113,612,101 
unds, against 130,923,285 pounds Receipts this week were 
»713,156 pounds, against 2,717,410 pounds last week and 
2,580,275 pounds a i ago. Receipts of cattle, 75,327 
head compared with 80,341 head last week and 72,004 head 
a year ago. The markets for hides and leather reflect little 
change over recent conditions. The demand is steady for 
available skins and prices remain firm. Buying of leather 
has extended slightly and is likely to become stronger, as 
the large consumers are increasing their output, particularly 
in footwear and belting. Shoe factories are working in- 


creased forces, there being satisfactory augmentation in 


contracts obtained for winter lines. 





FRENCH TRADE INTERESTS. 


[By the regular Paris Correspondent of Dun’s Review. | 


Reports from wine growing districts. are generally favor- 
able. It is stated that the cryptogramic diseases which had 
made their appearance a few weeks back have fortunately 
been kept down, and as the vineyards have but slightly 
suffered from recent unsatisfactory weather conditions, the 
aspect of the vineyards at present is fairly good, with 
prospects of an average crop. In the market, dulness is 
the prevailing note, with slight fluctuations in rates. In 
the Herault district ordinary red wines find buyers at from 
5f. to 6f.; superior sorts, from 9f. to 11f. per hectolitre. In 
the Maconnais ordinary wine is quoted 35f. per barrel, 
choice sorts reach from 40f. to 50f. On the Paris market, 
Algerian varies from 11f. to 16f.; Aramon, from 10f. to 15f.; 
Cher, from 23f. to 28f.; Minervois, 17f. to 22f.; lower Bur- 
gundy, from 28f. to 32f.; Roussillon, from 10f. to 20f.; Tou- 
raine, from 20f. to 25f. per hectolitre. Good ordinary Bor- 
deaux is worth from 120f. to 150f. 

According to the most recent official statistics the pro- 
duction of alcohol by private and professional distillers 





‘amounted for the first eight months of the season to 


2,001,145 hectolitres, against 1,895,041 hectolitres for the 
corresponding period of last season, while during the 
same time there have been delivered to the trade 1,821,625 
hectolitres, against 1,640,507 hectolitres. At the end of 
last June stocks amounted to 494,059 hectolitres, against 
629,781 hectolitres at the same date last year. These 
conditions have favorably affected prices, which are: 
For the current month, 51f. 25c. and 51f. 50c.; August, 49f. 
to 49f. 25c.; September, 46f. 75c.; last four months, 42f. 75c.; 
three months for October, 41f. 25c. to 41f. 50c.; first four 
months of next season, 39f. 75c. to 40f. The stock in Paris 
warehouses is reported to amount to 3,900 pipes only, 
against 11,300 pipes at this time last year. 

In raw sugar stocks are heavy and quotations low. It 
was hoped by exporters that the English demand would 
reduce the stock and thus improve prices, but such has not 


been the case, and at present rates quoted are: For current 
delivery, 29f. 87c.; August, 30f. 12c.; September, 30f. 25c.; 
four months from October, 29f. 25c.; first four months, 
29f. 75c. The demand for refined sugar is quiet and prices 
remain unchanged. Loaves are quoted from 65f. 60c. to 
66f. per 100 kilos.; lumps, in five-kilo cases, 68f. to 68f. 50c., 
and in one-kilo cases, from 69f. 50c. to 70f. per 100 kilos, 
taken by the wagon load at the works. The visible world 
stocks amount at present to 1,937,565 tons, against 2,226,959 
tons last year. In the Paris bonded warehouses there are 


stored 2,168,312 bags, against 3,107,304 bags at the cor- 
responding date in 1904. 
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THE STOCK AND BOND MARKETS. 


Activity in the stock market this week was confined toa 
limited number of issues, and while there was a strong 
undertone the greater part of the time, the movement of 
prices was irregular. Dealings were largely professional. 
The earlier transactions were marked by a considerable 
degree of firmness, but a heavy tendency developed under 
pressure of sales from London, where the monetary 
outlook and a revival of the Morocan question were dis- 
turbing factors. Further engagements of gold in London 
for shipment to this city, bringing the amount to be im- 
ported on the present movement up to $3,950,000, and the 
failure of the Bank of England to advance its discount rate 
influenced a general recovery, which was particularly 
marked in the issues in which speculative interest at 
present chiefly centers. Despite some recessions, the result 
of profit taking, the market at the close of the week was 
decidedly strong. Money was harder for both call and 
time funds, and sterling exchange was firmer, with rates well 
above the recent low level. 

Reading, Canadian Pacific and Union Pacific divided the 
leadership and at times practically monopolized the bulk of 
the trading. In the early strength the two first named 
figured most prominently, the advance in Union Pacific at 
that time being much less marked. Operations for foreign 
account figured particularly in Canadian Pacific’s move- 
ments, and during the period of weakness in the London 
market, it suffered a sharp reaction; recovering again, how- 
ever, in the general better tendency that later developed 
and in which the sharp rally in Reading and Union. Pacific 
exerted a strong influence on the rest of the list. St. Paul 
and Chicago & Northwestern felt the stimulating effect of 
the excellent crop conditions prevailing and the latter also 
figured in the strength of Northern Pacific and Great North- 
ern preferred, although special considerations were helpful 
in sustaining the prices of the latter two issues, and of St. 
Paul as well. New York Central was well bought and 
improved materially in tone. Dividend prospects were 
said to be the basis for Chesapeake & Ohio’s increased ac- 
tivity and strength. Chicago Union Traction was conspicuous 
at one time for a sharp advance. In the early trading New 
York, New Haven & Hartford rose materially. The South- 
erm group were strong features of the late trading with 
Louisville & Nashville particularly prominent. The local 
traction shares were notably strong at one time. 

United States Steel, both common and preferred, main- 
tained a strong undertone, although moving irregularly. 
There was heavy trading in the common shares, but its 
price changes were small. Republic Iron & Steel increased 
in activity and at one time was notable for its strength. 
American Locomotive rose sharply in the early trading, but 
failed to maintain its advance. United States Rubber was 
conspicuous for a further display of strength that was also 
reflected to some extent in Rubber Goods Manufacturing. 
Amalgamated Copper lagged in the early trading, but 
showed a better tone later. American Smelting was nar- 
rower in its movements than recently. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway.......... 95.06 116.55 116.72 116.38 116.91 117.16 117.25 
Industrial ........ 54.05 81.79 82.34 81.95 2.3 82.36 82.49 
Gas and Traction. 126.60 129.92 129.75 129.42 129.67 129.75 130.12 





RAILROAD AND MISCELLANEOUS BONDS. 
Railroad and miscellaneous bonds increased considerably 
in activity, largely as a result of the large dealings in 
Wabash debenture B’s, in which the speculative interest of 
the week centered. They scored a material improvement 
in the early trading, but under heavy selling pressure re- 
ceded sharply, recovering some of the loss in the later 
dealings. Other issues that were notable for their compara- 
tive activity were American Tobacco 4s, Chicago, 
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Burlington & Quincy joint 4s, Colorado Southern 4s, Green 
Bay debenture Bs, St. Louis & San Francisco refunding 
4s, United States Steel 5s, Wabash-Pittsburg terminal 4s 
and the Rock Island and Atchison bonds. 

The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1904 and 1903: 


STooKS (SHARES). 














1905. 1904. 19063. 
RED un dati chalceacehive 317,596 357,264 284,637 
SEE nvtanchabocsesecees 771,162 536,730 443,718 
WE eavidcddee docs dove 549,059 997,380 281,842 
WN. cbcnvccsscoccee 750, 964 644,016 465,087 
CC Ee 726,605 577,493 866,787 
PED witless aeenenkeonae 887,229 440,320 897,375 
Total for week......... 4,002,615 3,553,203 3,239,446 
Total for year to date.. 183,528,009 87,438,122 116,157,821 
BonDs (PAR VALUE). 
1905. » 1904. 1903. 
RI « cnarcnnnecassivens $1,281,500 $2,307,000 $1,066,500 
ce 2,791,000 3,523,000 1,284,000 
EN incuba dbtedtuddeeee 4,256,500 3,956,500 2,045,500 
WO nis cdccassovccec 2,583,000 4,000,500 2,222,000 
ME dintows sree tevane 3,350,500 3,858,000 3,748,500 
PE diiwkGdsnaaws wsasenen 4,290,000 3,378,500 3,903,500 
Total for week......... $18,552,500 $21,023,500 $14,270,000 
Total for year to date.. 773,478,500 525,678,360 456,451,360 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds at the New York Stock 
Exchange included Japanese 6s at 1014 to 102; second 
series 63 at 100§ to 101%; 44s at 904 to 914; second series at 
904 to 91; United States of America 2s, registered, at 1044; 
United States of Mexico 4s at 944 to 94% and Republic of 
Cuba 5s at 1054 to 1058. Among State securities Virginia 
deferred 6s, Brown Bros. & Co. certificates, at 14% to 154. 

The following were the closing bids for Government bonds: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


U. S. 2s reg......... 1043 1044 1044 104 104 104 
U. S. 2s coup........ 1042 1043 Ss«2042—(i«éi4si(it‘«éiKCCti«éd 
U. S. 3s reg......-.. 104 104 104 104 104 104 
U. S. 3s coup......-. 104 104 104 104 104 104 
U. S. 3s small....... 103 103 103 103 103 103 
U.S. 4s reg., 1907... 1044 1043 1044 104 104% 1044 
U.S. 4scoup., 1907.. 105 105 1053 105 1053 1054 
U. 8. 4s reg., 1925... 134 134 134 134 134 134 
U. S. 48 coup., 1925.. 134 134 134 134 134 134 
Philippine 4s........ 1093 109 1093 109 109 109} 
Bi O66 iccccess 117 117 117 117 117 117 


OUTSIDE SECURITIES. 

The outside security market was dull, except that some 
activity was shown in a few special issues. Chicago Subway 
was a leader among the latter, but its price movements 
were erratic, fluctuating between 78 and 834. Interborough 
Rapid Transit sold, ex-dividend, at 213%, after earlier sales, 
dividend on, as high as 219%. International Mercantile 
Marine, common and preferred, suffered from profit taking 
on last week’s advance, the former falling from 13§ to 134, 
and the latter from 334 to 324. Both recovered a share of 
the loss subsequently, however. Northern Securities re- 
flected the strength of Northern Pacific and Great Northern 
on the Stuck Exchange, and advanced from 188 to 192, a 
new high record. Standard Oil lost some of its recent sharp 
advance in a recession from 639 to 628. Mackay Companies 
sold at 41 to 424 for the common and 74 to 74{ for the pre- 
ferred; United States Rubber, second preferred, when issued, 
at 784 to 80; American Can common at 11} to 114, and 
preferred at 69% to 70%; Bethlehem Steel common at 29 to 
304, and preferred at 884; New Orleans Railway at 37; 
Seaboard, first preferred, at 88 to 88}, and second preferred 
at 55. British Columbia Copper sold at 8} to 8%, Granby at 
7% to 7&, Greene Consolidated at 25 to 25%, Tennessee Cop- 
per at 314 to 334, and United Copper at 34§ to 36. Amer- 
ican Tobacco advanced in the late trading from 335 to 3524, 
the highest price on record. 
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saneee 0-|escesecsccecess 9% Au 24) 974s Sep 6)......|...... Y9%| ¥84/*Am ey 98%) 99 | 9819) 98% 985) 98% 984%) 98% 99 | 9924) gas, 99 915) 4240 
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253 Au '02/140 Jan ’O0Uj215 Feb14jls49 My 22). 12222). dele. Union Gas|jisv |190 tisv jlvO [1180 (190 (|t180 1180 {190 |4180 [190 |....../.------- 
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22 DUN’S REVIEW. [September 23, 1905, 
High and Week - 
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25 140 Jun 28/1174 120 (120 |...... lg) ..-2-- 11849 ...... B Ag) . 2.22. |e nnccnlecvenes, 
120 De lig6%Apr 6)112% Feb 9)......)....../...... 15 %)..-.... 115 4g)...... 118 a 
111% My 103 Sep 21| 90% 10049) 100 48/103 t1014y)...... t1014)...... 913 
198% Jun 2711024 Jon LoliGoslioo lied ST CAME TT ENETITEN Gaightos te 
104% De 05*4 Jun ‘ an 10/100 1044, 4|------ 4 4 15 
90% Jul 100% Feb 9 2} 9644) 954/100 : 100 100 (100%g¢ 997%)1004s/11 10045) (100% 1006 1004 33, 
1074s Mr 107 Feb 4/1 y 107%4/107 |105+% 11045410534) 105 149/1054 05 05% 5.0 
122s De ' 1204 Jan16)114 My 10/116%116%4).. .. 14 | #114 (115 5 oe 
99 Au ’ ¥414g Feblv) vO My 2%) 91%) 92%, 92% 92% 921g 9249) baa, 92% 929 
90 Jun’0l 821g Sep 19 664) 65 | B2%y 82%) 821s 24g 97.) 
384 Jun 01 26‘ M | 16%) 16 5 it 24% 67.0 
27 Jun ’0l 13 Au 30 Esortin Bal 17 9|t....-. | 120 
Jul 954g Jul 19) 94 Jan 19)......)....../......]......| Go 44ae.........-/f OF |....../t 97 |......]f OF |.----- ¥ O7 |....-. poole caubiiedenas 
12415 Apr 02 3)117% Jam 17/1144 Jum 13}......).....-/.. #115%)118 (+115%)118 DT Sa patente heey 
Fe 00} 98% Jan 19) 954g Apr 14|______|__....| 96ig| 96i5| do let & ref 48..|/t 96%)......| @6%)......|f 964%)... t 45 %0 96% 96% 34 
pul °08 "38a Jul 31| 84% My 8| 80% 79%|-88 ° ‘BT a | 8a" | 88. 3 12h 
87% Jul ’ 4 0 9%) 88 | $7%4\_ do 2d 4s........./f 87 | Bs if 87a) 88 |f B7%a)...... 0 
10938 Jun ’O1 110% Feb 14|106 49 Apr 28/105 7% 105%)... _.. 1105 49/106 %/4105 49) 106 44). .--.-|10649't...-..) 10649)... 220) 
110 Jun’0l 110% Jan 41/107 Febilj._....)....0.)0 0-7” " +107 ae 
82 No 2304 2} 85 sep 21 771q| 7754) 85 | 841|\National Mex 4s./f 84 |....../1 84 |......)-.----.|------ ones 51.0 
M 03|100%@ My 11/1054 My 11)......)...... | eS (105%). .--.. a 
116 Mr ’02 Aid Feb24)ll4%Apr 1)....../......)...... LL7wF11G |LL7wt11IG (WL7%wF1IG (117%)... 
11149 Jun ’v0 1c0% Jun 20 ‘ 1UU4g| LOO % | 995) 997%) 995) 99%! 995%) BU%e't 995%) 997%,)...... 10.0 
99 Jan’ J ¥| 90%) 90%) 91 | 905, doLSh col 34as/f 90 | 91 | 905%) 905).----..|------ 91 22.0 
98 Apr 914 Jan 2u 90 | 89%) 90 8949; 90 it 89% 6.0 
10948 31106 Mr 106 |105'3)105%, 1105% t105% 105% 1.0 
98s J V7%q I 1 941g) 4 914g} G14) 91%) 91%\F 91%) 91%) t 91%) 91%...... 20 
116% Apr '02 11149 Mr 108%Jun 9110 {110 |...... t 10949/11044¢)f1094g)110%|f10949/110 (410949)/110 |......).000.., 
Jan 3|106%g Feb 21)102% Sep 1/1034/102%)103 j103 |N Y¥,O &W ref 48./{102%)103%/ 103 (103 (T1035 |...... 1103 (|108%/f103 (10344't102%/102%)...... 20 
1044s Feb ‘02 lu4% Feb 9 102 |101%)103% 1034)10343/t103 (103% 103%; 35.0 
74a No ‘04 98 Au ll 94 : 97 7 It 7 14.0 
106% Mr 106% Mr 31 1045/1 105 7g|105 7g} 106 {106 105% = 69.0 
75% Jul 8g Jul 31 74% 74 | 77 7 7 7%| 47.0 
10145 No 103%4Jun24) 99 J 7 | 96511024 10244)10249) 1024/1024 102% 241.0 
105% Apr’O My 12/10 J 102 4/102 44/1035, 3 |103%|t103 (1035 103%; 120 
0 Jan 12749 Jan 31/123% Au 16/124 |12349/124% bt) 124% 8.0 
12149 De 04 120 Mr 14)117Jan27/117 (116% ~ eee TARO WLIO FEE loc e -ccl-cccncels scccslocngusisoniiies 
% De ’ ¥849 My 17) 954eJd 9 9% 6%) 96 963, 138) 
114% Mr ‘U2 ll Feb20;/112 Jun 7/110%)109%)...... honed 115 %4/t114%/115  if....../11544)f....../116%)...... weverere 
117s Sep 111% Feb 27)\108 % Jul SS wee eee ERE RE Ry, Ty EE AEE Sy EE RSRIR) MN Ey ee. ia 
112% Sep ’0 107 Mr 11)1V01%Junlo) 997%) 994% 105% 10515 105 49) 105 & 105% 67) 
102 Mr 401 My 19) 98 Apr 1j......|...... 1 100 [ft 9949/1004eif 99%s/10048 ft 99%g101 |...... 10 
24a Feb ’02 Mr 27 68 67 75% 75 76 et eee er Rees has ee 15.0 
1g De Jun 19}1 10034/100 44/1 1027103 | 102% 76.0 
9 De 10i4g Sep 22 96%) 96% 1014 1014810148} 101 44/1 101% 160 
108% = Ol 101 Junl 9934) 9945 t YVO%).... 100 |....../f 99%)....../f100 |100%4)...... 3.0 
994g yun 6 My 23 93 Jan 12 2 cece) scersel.sccce 5 ) 
120 r ’02 119 Mr 10 115% re a 117%g)11749/117% 11749)11749)/t117%9)....../f217%).-----)f11749) 118 49).-.... 10 
96% Mr ’02 OU) 96% Apr 3 %A 3 3 4 O44 94%) 46.0 
1g OC 92%qFeb 8) s84J %3 8644) 85 89%) 894s 894) 435.0 
9 My 00|}116 Mr 3l 11245 Jan 3113 {113 (114%/114%) do general 58.../f114 |......; 114%/114%)/f114 |...... 114 10 
1014s Mr ’01 — UUs Sep ¥ 1} 984%) 98 |__.... 994) 9D%MIt......1100 It 99491100 |t 9919/1000 |...... 10.0 
9049 Sep ’02 34% Apri7) 804s jan 7| 78%) 73 833g) 8319) 831g 835 77.0 
117*s De 3\113% — 6)111 : oe tee eee eee LF eae She am |! Ue eee 1113 . 
105% — O02 U3 105 > A ~~ 102 31100% 102% 11044 105% = 104% cr 
oa, u ; ‘ 2 2°8)1047, 548/104 8 
Au 92 Feb23|) 84%Jan 3] 83 2 9049lt 2 1% 78.0 
118 Jun ‘vs 1ll_ Febl6)103 Jan 6)......)......)..00.. #10944/111 |#1094%/111 |t109%/111 (4109%/111 |....../........ 
97% Feb27| 354g Jul 24)......)...... 9748| 97 974s 147.0 
31g No 974 J 24 93%| 93 95% 95% Bly 
124% De OO|121l43 Sep 211742 Jan 1174g)117 /1 1214812148) 121 121% 19.0 
101% & 02 asliud o rt Pe se S Wael waa wat cal Seat C Deedee well wet well eeu noo eaude oan i221 seat | Be 80 
pr '0: ub 733, 9753) 9919) 9944) doSt L Div 48../¢ 994g) 99%) 9949) 9Oagit.-.-... Pigit OP4gi....../f-.....| DO%eit..... | 9D%)...... 
84 Jan’ 59%Apr 7 4144) 40 | 51%!) §13,\Stan KR & T @s..../¢......) 63 if...-.-| 53 |t------ 562%) 5134) 61%it......| 52%) t......| 52%)....-. 5.0 
24 Jan’ 8 Apr 6 30, 4%) 2 | 3 ho eo hk oh wR Ow Ree 5.0 
122 My . 1254 Sep 20)120% Jam 3)....../...... 125 %4)1254g|\Texas Pac lat 68.|+124%9)125 19 t124%)125%4).......)...... 125 4g) 125 44|t12434/125 %*/t1243,/1951g...... 5.0 
102% Feb ’02 OO|102 Fep23| v3% My 24)......)...... 1 _.___| @oincome 6s..../t....../ 9G alt....../ OB |t...-.. OGlait......| DGlolt...--.| DB%lt......| GB%g|..----|ceecen 
De ’ 9749 Jun 23 961g) 9648 951g) 954) 9539] 9519) ¥b%\t 95 |......|...... 15.0 
De y2 Au 16 8844) 88% t Dig] 91%! 914g) Dligit Ya) 91%!t 91%») 91%)...... 15.0 
87 Feb’02 87 8134] BU 7 |t 87 |......| 87 | 87 |t 8649) 87_|...... 110 
De ’03|107%4 Jun 23/104% Jan 16/1047) 104 49/1 106 | 105%, 105%; 660 
9 13849 Feb 25/112% Jan 549/103 481135 44 134%4)1343y) 134% 13549} 3610 
11643 Oc Ll24¢Apr 4/1084 My 4/112%9/112 (111 [111 |U S Leather 6s...)f......)111 (f....../111 |t.-.-... 3 ie aes 1 | 160 
95%, No ¥8', Apr 17 2 | BUY 9 73, 8 | 8500 
121 Apr’d Ya Feb 1/116 My 117%@)117%3118% 118%4/118%! 118%, 118%; 220 
115 De ’ 11249 Jan 21)107 My 08 49/1 0829/1072 07 |t107 6.0 
88 Sep ’02 84% Mr 3U J 65%) 634 76%| 781q) 76% 76 %4| 1496.0 
eangecs 45% Feb 25 SEP DSRS: 3719) 3814'\t 37 ~eeee-| 163.0 
91 De 94 Mr 7 86%) 85% 9%) 89%! 89% 89%! 20.0 
toa Sep Wil'seu an Sol'bee aap. ilseu My 9) sux bose wal was er 
Pp’ Pp 6 84 98 97 4 
116 1 13. Junl1y108% Jul ; 1 wiaiieuitass rss. 7.0 
+tt Apr 02 107%, Apr 24/1044 1055510543108 | |20 106 |t10549/106 (110512106 (t1051/106 ....... $0 
11648 De ’00 110 Feb16/107 108'5)108 109% 10924109 (10929) 10949/109%/t109%/109%)...... 13.0 
On Jun '02 9549 Jan 21 914s| 90 90%) 90%'+ 90%) 92 | 91 | 91 |t 91 | 92 |...... 15.0 
95 Apr ’02 96 Jun29| 902d 90% 90 V5%4' 95% 95 95%| 410 
t No sale; bid and asked quotation. All bend sales are indicated in $1,000 lots. 
LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
Friday 
DEALINGS THIS YKAR. High DEALINGS THIS YEAR. Bid, Aske 
Atch., Top. @ Santa Ke deb. 48, Series E, acai Yu% My Zz . & Q.—tHan, & St. Joseph con. os, 1911.... *M Sj114%s My 1114s... 
Do de BOOS. wsenseccccecss sonene “FA Y9% J un 17 Chicago @ East ils, lst 8. f. 68, 1907 JD* 3) 105 51106 
Do deb. 4s,Series 8 ae ¥¥4g Jan 10 . Faber ASA ie ees A 1384) 200 
Do East Okla. lst g. 4s 1928. Se lWiyJul & Chic. & Ind. Coal R SURO DUNE scnccaneseviess 11944) 120 
Do conv. let 48, let imst. paid...........-.... 1406 Sep 1 chic., Ind. & Louisville ref. g. 66, 1947............ 137 
Atlantic C. L.—Sav. . Fla. & W. ist g. 6s, 1934...* 13i% Sep 19 I SS he 113 4g}. <+++ 
balt. & Ohio conv. deb. g. 48, 1911 “MB 114 Jui oe, N. A. & Chic. lst 68, 1910. 109491094 
P. J. & M. Div. let g. 349s, 1925.........- ¥349 Apr ll Chic., Mii. S St. P. Terminal 5s, 1914..............JJ* 10949) ..<++ 
Central Ohio Reor. 1st g. 4498, 193SU......2..... UY Apr2 Do en. g. 348, Series B, May, PT Rpaetets Tg). 00+0 
ahela River lst gtd. £ 58, 1919........ 1U34g Jul 13 Do Chi. & Lake + Bapetier p 68,1021 4 yt RS 11449)..00« 
Pittsburg & Western 1st g. 4s, _ SESE EA 100 Jun 23 vo “SE a eae RS PERN 118 44)..-- 
Buff., K : h. i let g. 6s, 1921 (2464 Jan 17 . a Sei Rss eK Sele 110%)... 
é& P.con. lst g. 68, 1922 . Di1264g Au 18 akota Div. 7s, 1910.......... 1134114 
Buffalo & Sus. lst ref. g. 48, Ap. 1951............ 10043 My 4 lowa & Dakota Extension 78, 1908........ JJ*|185 Apr 26)1835 Mr 29)......|-- ove 
Central Branch, Union Pacific lat g. 48, 1948 94 Jan 4) 94 La Crosse & Davenport 58, 1919........... 11344) .--++ 
Central of Ga. 1st g. 58, Nov., 5 1214g Apr13 0 Mineral Point Division *, tila OE 105 5) - +++ 
Do Chattanooga Di |} aay 95 Jan ls Do Wis. & Minn. LR AED 11449)..- 
Do Middle Ga. & Atlanta Div. 58, 1947 *JJj\1lU%Au 1 MiL& Nor. lst M. L. 6a, 1 PL EE el PEATE. 109%)... 
Cent. RK. & & Banking Oo. of Ga. col. g. 58,1937....*MNjil2 Feb17 Do 1s | Raiglty (od 2 ae 6 
Central of N. J., Am. Dock & I. 5s, 1921 JJ*\115 Apr 8 Torth western con. 16 Fob. 1915....... 127%41 
Do Le. & W. B. B be. a EEE en 10445 Mr 17 king Fund 68, 1879-1929.............. AO*/L18 Apr1llj\11749 My 22)...--- coer 
on oe “& Ohio Ge, Series A, Fal ‘si RO) ioss a?“ aking Fund 96 187A cn 105 is 
68a © Oo 8, © es ’ SJ eee r D. eeecesceeeeeeeeseee od 
* Boies obese pamdsatiod aan L114 Sep 13 eb. stietth ead AO15 113%) 114 
Do y lst g. 6s, 1940. ‘1113 Mr sjil 2 Y < * ecient RRes erie *M 8 nese 
Rich, & » 4B, AGSD....c.ccccccceges cosces 104 Junl6é C. F. & St. P. lat 58, 1909.....-............ 102 | -+-* 
Do 2d con. g. 48, 1989 981g Feb 16 Winona & St. P. 2d 7s, 1907.................... 108s woe 
Warm 8 ring. Va., lat g. 5s, 1941. te — 17 . 8. & West. lst 6s, 192)................ 128 % <> 
Chicago, , Denver Div. 48 1922 ........... 103 71 Do Mich. Div. BE WE, EEN. icvccnbeedsaomenh O jroo 
Iowa Div. 4 ek diickeidctincaes 110% 5 i EPI ae RS 1054). --- 
48,19 phiinnvaewnssail 10s Feb 20\101% Jun 22)1023,|.....|| St. P.. East. & G. T. 6s. 1913..-..........-... eee ee JJi110 Au 21/110 Au 21)j..---- - 
Do deb. 58, 1913........... 1034 Apr 14/106 Chi.. R. I. & LAR 6s, 1 1917. ete 121%). -00 
So uthwest Div. 48, 1921 100 Apr 10 Do Coll. Trust Ser. 48, Series I, 1911........ a oe 
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September 23, 1905.] 





DUN’S REVIEW. 











LESS ACTIVE BONDS.—Continued. 





DEALINGS THIS Y EAR.—Continueda. 


C.,R. 1.& P.Col. Tr. Ser.48,Ser. L,1914. *MN 
Do Coll. Tr. ay 4s, Ser. O,1917. *MN 
Do Bur., C. R. & Nor. lst 58, ’06.. *J LD 
Do Cow. Trust '% Pate *AO 
Do C., 0. & “er on 6 Se, Octl, 1919. o ites 


Do con. m, BB, L9SS, cccceccceeceese 


Do Keckuk & D. OM. lat 58,’23..... “AO 
Chi., 8. P., Minn. & Om. con. 6s, 19 930 .*JD 
St. P. & Sioux Cay lat g. 68, 1919...*AO 
O., St. » 5. & Saat g. 68, Bieetwanas *MN 
Chic. Term. Tran 8.6.4 , 1947 soabebenee JJ* 
ag & West. Ind gen’ lg. bs, Dec.,1932..QM 
., Day.& Ironton 1st gt’d 5s, "1941 *MNj}. 

Ind. & Weat. lst ref. g 48, 1953..*JJ 

C. a6. c & St.L., Cai, Div. ans g.48,1939..*JJ 
‘fg & | aes JJ* 

esp ’gfield & Col. Dv. 1st g. 4s,'40.MS* 


C. W. & M. Ist 
Cin. ind. Se ts lst g.48,Anug.,1936.QF 
Cin 


& Clev.con. —t Le 58,1928. *JJ\1 


C. C., C. & I. Consol. 78, 1914 ..........--. 1 
Do gen. SS | ee *JJ 
Cleve. & Mah. Valley, #5 5a, Oa Goaeos *JJ 
Del. & Hud., Pa. Div. 78, 1917......-.. MS8*|13 
Alb. & Sus. lst Wit FT 
Alb. & Sus. lst. A 1906..*AO 
Rens. & Sara. 1st 7s, 1921.......... 
. Lack. & West. 7 190 7 i eased S* 
Morris & Essex ist 7s,1914........ *MN 
Do conso S| ES 
Y., Lack. est. lst 68, 1921..... «J 
Do Conatr. 58, 1923............--.. 
Do Ter. & Imp.4s, 1923........-.-. *MN i 


Syracuse, Bing. & N.Y.1st 78,1906..A0* 
Den. & Rio Grande imp't g. 5s, 1928...*JD 
Do Rio G. W.col. tr.48,Ser.A,1949..*AO 


Detroit & Mackinac gold og 1995..... «J 
Detroit Southern Ist g. 4s, 1951....... *JD) 84 
Ohio So. Div. lst 1s 4s, 1941...*MS 
Duluth ¢ I. R. lst 68, 1937............ AO*}1 
Dal. 8. 8S. & Atlantic g. 5s, 1937....... *JJ}11 
, Joliet & East. lst g. 68,1941 ..*MN 
Erie Ist ext. OM, BOOS scndcccccsccccs *MN 
Do 3d ext. g. 4498, 1923............ *MSi1L 
Do 4th ext. g. 58, 1920............. AO* 
Do 5th ext. g. 48, 1928...........-.- *J rat 


LESS ACTIVE BON DS.—Continued. 





y Div. “iat 5s, 1947. > 
Ma ak 
Nash.. Chate. & St. L. "ist 78, {ois eceee JJ*) 














et 


N.P. “een, 


Mobile & Ohio new g Th, BO En cccccss JD*}] 


19 
Det., . Mon. fe Toledo ist 7s, 1906... .. FA* 
Mahoning Coal R. 1st 68, 1934........ JJ* 
Michigan Central 5s, 1931...... . .“MS 


N. 3448, N 
N. ¥. & North. "let x. "58, 9397 sehcsews yr 4 l 
N. Y. & Putnam 1st con, 
Rome, Wat.& Og.lsat con. 
Utica & B. River gtd. g.4 
Norfolk & Southern 1st g. 88, toai.” 
eo tose g. 68,1931... “MN 
7. 


Do im 
N. & W. ag lst lien & 
Col., Conn. & T. lst 
Scioto vont en E. 


St. P.& Dubuth Div. 4 
8.&P. & maha 2a 58, 1817. a sseccece is 


8, 1968 
Wash. Cent. ‘fee m 48, March, 1948.. 
Nor. Pacific 
Ohio River, ist g. 58, 193 


Ms BE Bw accceses 
_*FA 
We @ Alb. 222*I9 
TE diate walidions MN 
> a, Ditiiccas.éenn JJ* 
958 oa oeeeeo-a-s- SMN 
PP aa *M 
£ 48,19 
5eJul oi. ws 


eee e ere ee eee 


Ail 
48, 1944.JJ* 
gti.g.48,'39.M N* 
en, bs, 19 


ceneee eee 


68, 1933. if } 
lat gen. 
36. “SDI 








do g. 3498, ser. be 

Pennsyivania Real Estate 4s, Boa *MN 
Clev. & Mar. Let gtd. 4 igs. 1935.... 

B. 4 a8, ages 


—7—) 





oe & Southwest g. 6s, 1908...... JJ* 

& Erie lst g 58, 1982...... «“M 
pr ed lst gtd. 5s, J a 7” 3 oll 
Long Dock con. — wy? i nannies 
N. + Crna gig sa i048. MN 11 
N. Y.L. E. & W. Dock & mp 68,1913. <z. 





3 #4. .& Weat. lat ref. g. wey: 1937... 


o 2d rs OOM, BEET p ccecccccesceceans oA 
Do gen. £. ih, SEDs cshecademacuqune FA 
Do ter. lst £. on wat edna N 
Mid. of N. J. Ist g. 68, 1910.......... * 
Wilk’b’re — let gtd. g. 58, °42..*J D 
Evans & Ind. con. gti. E- 6s, 1926...... 
Evans & T. H. st con. 68, 1921........ JJ 
Do le‘ ‘gen'l g. 58, 56, | 194 43. MES *AO 
Mt. Vernon lst g. 68, 1923..........- * 


Fort Worth & Rio Go rende | ist g. 48,.’28 JJ* 
Gal., Houston & Hend. _ Dig 1913..*AO 


y . certs, A 
G. & 8. I. lst ref.& term zie. Feb.1952.J3 
H.V.,Col.& Hock. V.1stex g. 48,1918.A0*|103 
Do Col.&Tal. 1st mtg.ext.4s,1955. as 


Ill. Cent. 1st g. 48, 1951................- 
Dog. 3 SN Asn oc iinmanamhanens *J 
Do ext. g. 3498, 1951 PR 
Do Louis Div. g. 3498, 1953........- 


ne St. Louis Div. g. 3’s, 1951....-... JJ* 
do g. 34g8, 1 51 eeceeecess® JJ 
Do Chic., St. L. & N. O. g.58,1951..*JD 


a Memp. Div. ry 4s, ty cece JD*}1 
Do Weat Line sae &- 4s, 1951...... FA* 
Belle. & Carondelet lst 6s, hth aaa *JD 


St. L. Southern 1st gtd. g. 48, 1931..MS* 
Ind., Il. & Iowa Ist g. 48, 1950......... JJ*|1 





ind. Dec. & West. lst g. 5’ eo, 2066.....- 





In t. & 
Do 2d g. 58, 1909.......... nek ennai MS* 
OR RE cd catinandccneconoves 
L.E.&W.,N. O., 1st gtd. g. 58, 1945. 
h Val. Coal 1st g. 5s, 1933...*JJ 
h & N. Y. 1st gta. g. 48, 1945.. 
Lehigh Val. of N. Y. lst g. 4498, 1940..J3 








fect teed & 
— 








.C., Ft. 8. & 
gt. L. & 8.W'n 24 . 


: 


g 
a" 
BE 


*JJ\1 
G. North. 1st g. 62,1919 . -MN* 





SPss 


" 
ok @ 


553 





J 


> or 
De ™ See Oe SS ee 


g 
‘f 


: 





Val. Term. lst 58, 1941.A0* 
Long Is’and lst con. 5s, July, 1931..... 
gen g. 48, 8 
Do ist ref. g 3 * 
DoN 8h.Beh. con gtd.6-58,00 1932 .QJ 
Long Island Fe , 1922..... 
N.Y.&Rock. Bch. 1st Pe 5a, 1927...... * 





=) 
S 





Louisiana & Ark. 1st mtg. g. 58, 1927.MS*\1¢ 
a Nashville gen.g. eaenete | D ae 


1937 

Do Gol. tr. g. +e, Bhs india itenemess MN« 
H. & N 

ne Se & 449s, 1931.....-... _.MN*/1 


— lst g. 6s, 1930 ....*JJ}1 
SO _ ibribeariekael are aaa JJ 








4 
; 
_ & Mont, lsat g. 4498, 1945....... 


. . 1 : 
Louis. & Jeff. Bdg g. 4s, 1945.........*MS 


Man., Met., Elev. lst 68, 1908 .......... JJ* 

Minn. & St. Louis Ist g. 7s, 1927...... *JD 
Do Iowa Ext. lst g. 7s, 1909 Leanued *JD 
Do Pacific Ext. lst 6s,1921........ *AO}l1 





Sherman, Shreveé& So. 1st gtd.5s8,'43..*J 
Texas & Okla. lst . Sa, 1943...... M 
Missouri Pacific 3d Ns saxscatee MN 
Do lst con. g. 6s, 192 i tinhddingained MN*/1 
Do 40. +7 4 ~¥ cent. loan, 1945..*M 
Am . 8. 48,1919....*FA 





Mob. & Birm. Mtg. g 


% *IJ 
Mobile, Jack. & K. é ‘Isticon. g 58, "SS..S50 


@ 











9 *MS 
Atlanta, Knox.& Nor. lst 5e, 1946. J D*|114 
Kentucky Cent. g. 48, 1987............ JJ*}1 


MS*)1 
L.d& N. So. Ry. Mon. pint 48,1952...JJ* 
Nash., Florence & Sheff. a ee 1937 8 


~ 
oer 
S 


J 
, 
Do Southwest Ext. lst 78,1 910. Sat D* 


s,1 
, Term, brn 4s, 1954.. q 
West Va. Sent « Pitts let 6s, 1911. -- Jd" 

* 


~ 
Sa Ste 


























937 AO* 
Cherokee let gtd. 58,1913 .. -A0* 


eee eee eee eee 


H ’ J 
Pitts., Shen . & L. E. let g. 8, 1940....A0* 
Pitts. ‘Youngs. Ash. lat con.58,1927..MN* 
Rio Grande Junc. lst gtd. g. 5 
Rio Grande South. lst 
Do lst 8,1 





198, 1922.*JJ 





5, 19 23..*FA 
JD*\1 





97 My 4| 98 
+t te pi od iy 119% 
113% 3 ‘ane 10 jliqaie 
r 
2/1123% tan 3 





8, 1939. .JD* 
. 48, 1940....... JJ* 





928 Nil 
48 int. aes: ,1989..JJ| 3749 M 
an. 2d 6 68, 1909....... A0* 1 


. An. 
[. & P.Div. ists. "1931.*MN 115 
V.,Globe& Nor. lat gtd. 58,1924 
am i cag ele 1933. Big: - 


SSCS SESE EEE EEE EH HO HEE 


of Cal. iste ry 1905 .AO* 
d E.& F., 1912.. AO 


56, 1943.... JJ* 
iv. 6s,1912.M8s* 
58, 1996.. ...J 
®, 1918 ere JJ 








5 
Tex iv. lst g. 58, 1931-...... *J 
Toledo & Ohio Cen. lst g. 58, 


ig. 58, 1988 48,19 

Toledo, Peoria & West. lat 

EN een H. & B, 1st g. 4s, 

& Delaware lst con. g. 

Do vat fe . —§ err -AO"*| 961, Se 
andalia consol. 48, Séries A, 1955....*FA 1045 
va Ee gee lsat 

ries A, 1939 


1935..... 
* 


90. 
. 48, 1917 JJ» 


al , 1946..J 
8,192 8.*JD 


rooklyn Rapid Trans. g. 5s, 1945.... AO* 














< 
me 








4.MN* 





58, 2003.*JJ 
JJ* 








113. Sep 8115 
; 114% re 27 ets 











108% Jan 16/110% 
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Friday Friday 
LESS ACTIVE BON DS.—Continued. High low Bid Asked || LESS ACTIVE BONDS.—Continued. High Low Bid Askea 
DEALINGS THIS YEAR —Continued. 
Ba. Co, City BR. lst con. 58, 1941... JJ* 100" My 17|108% My 17|)106%)...... Mutual Fuel G. ist gtd. -& , 1947.MN*|10749 Mr 28/104%) Jun 30/106 |. _.... 
& Sub. con. g. 5s, Jul,1941..MN/1 ap 10/106 Jan 10)...-...)....- Trenton Gas & Ele. lat g. geee----" MS)112%Jan 27/110 My 3)....../...... 
Union Elev. lat. g.58,1950..*FA Lie Tom 17/1089 Au 14)..... 107 Westchester jéahing 5 Se. 2 ba, 196 i oot JD113 Jan 31)lll%Jan 9)1102)'111% 
Kings ‘Co. wage letg. 48,1949 ..FA*) 96% Jan 30) 91‘e Apr 20).....- 93 F UST 
Nassau Elec eS) RO *J3| 91 Jan 30 oH — 9 88%| 88% || Am. Ice Securities deb. 6s, tr APIS *AO| 88 Sep 21; 77 Jun 29) 83%)...... 
Connecticut R yd Li lst &ref. 41498,'51.*JJ103%Sep 7 5/103 44!..... Am. Sptse. Mfg. Co. let g. 6s, BED occes Ms’ ot Au 9 94 My 15) 99 /105 
Detroit United Ry. lst con. g. 4498, 1932.JJ lg My 17 Baty Jul ar 94% 94% || American Thread lst 48, 1919.....-.... *JJ| 901, Sep 14) 8742 Mr 20) 90%)...... 
Havana El Ry. con. g. 58, 1952......- *FA| 95 Apri?) 924d 93 4g). ..-.. american Tob. 40-y. g. 68, 1944...,..-AO*/118% Mr 31/110%Jan 3/1164 116% 
Met. way 7thAv.lsetcon.g.58,43.JD*|1193 Apr 1/116% Jul. 5 11744/1182 | | Central Leather eng. 58, 1925....A0*|1024o Sep 22) 9949 Jul 11/101%)102), 
lL. & Av. latgtd. g. 58, 998. ..MS*/121% Feb 15/118% Mr 13)118%9/125 Int. Paper conv. a. f. g. 58,1935........ *JJ| 96 Au 23) Yli4¥gJul 6 96 | DB, 
Lex. Av. & Pav. Fy. lst 58,’03..MS* |120% 17 r 117%)...... Int. Poe. a dictates *JJ 1088 Jan if 102% Jan 3}...... 108% 
Third Ave. lst 5a, 1937..............- JJ*| 11849 Feb 24/1164 Jam 17/11749}..-... Knickerbocker Ice, Chi at g. 58,’28..A0 Feb 98 Feb 1li...... 100 

. W. Elev., Chi. lst g. 48,1938..FA* 104% Mr 24) 95 Feb 1)......|...-... Nat. Starch Mfg. ee, 68, 1920...... *MN 93 Jan 7 i: ee Be Be 
Und'’g'd El. Rys. yes 'g 5s......JD/100% ~s 31| 97 Jan 4) 98%) 98% | | Do s. f. deb. g. 68, 1925.............. JJ*| Ti Jun 26) 59 My 27) 61%) 70 
Union Elev., at at g. 58, 1945...A0/106% J 13/106% Jul 13)....../-....- U.8.Realt ae. A ieee a A deb. ,’24.JJ* 10342 Feb 23; 93 Jan 14) 994/100 
United Rys. 8 at +m eres. --JIS*| a. aut 14) 8548 Jan 19| 87 |.-..... | Va. Car. 58, 1912..... AO|l014 Mr 13, 99% My 5/102 (1025 
United Rys. of 8. F. s ‘e  SebRee | 92 Sep 19) 87% Jan 3) 91%).....- COAL AND IRON. 

MISCELLANE Us ONDS. Colorado Fuel & I. g. 8. f.g. 58, 1943..*FA)10542 Mr 7/102 Feb 8105 |...... 
Bkiyn Fy.Co.of N.Y.lst con. 68,1948..FA*) 58 Aprié) 45% Au 14 46 | 464% | Kanawhaé H.C. & I. letgtd.s.f.58,’51.J3*\107 My 4/1044 Jul 10)......)...... 
Chi. J. Rys. & U. Stock Yds.g. ds, 1915 33+ 108 Jul 3/108 Jul 3i....../...... Sunday Creek Coal lst g.s.f. 6s, 1912..JD)105 Au 10105 Au 10)...... = a ecniiel 
Det., M. & M.1L g. 78,Ser.A.Oc.1,1911.8SA} 80 Feb16| 7l42 Apr 7\...-... 801, Tenn. Coal & Iron RH.g.5s8,1949...... JJ*\i00 Febl5) 934%eJan 2) 99%y)...... 
New York Dock +e J oe 48.1951. -FA*| 98 Jul 29) 94% Feb 1) 96 v8 Do Birm. Dv. lst con. 68,1917. .- *JJ 112% — 24/110% Feb17)111 (118% 
Provident 1..MS8/100 Feb27| 98 Mr 6 99 |..... Do Tenn. Div. let 68, Jan.,1917...A0113 Sep 15)109% My 10/110 /118 
St. Jo. Stock Yards wae 419s8,1930..... JJ|100% Sep 15 ee Sep 15/100 |...... De Bardeleben C. & I. .68,1910..*FA)105 My 11/103 Feb 7/108 |...... 
U. S&S Red. & Ref. lat a. t. g. ts, 1931...JJ*/100% Jun 25) 83% Jan 3 Vv Tron, Coal & Coke g.58,1949.*MS| 934g Feb 25, 86 My 22) 88 | 88% 

GAS AND ELEC LIGHT. LEGRAPH AND TELEPHONE. 
Union Gas lst con. g.58,1945..*MN 118 Apr27)i113 My 22/114 (115 $n. 2. & Tei., col, tr. 48, 1929...... JJ*| 98% My 9} 964 eo | ae 
Gas lst mtg. 68,1047......... -AO*| 774% Sep 21; 66 Aprl10) 77 |...-.. Commercial Cable lst g. 4s, Jan. wees, « 98 7| 98 Tinguned 95 
Gas 6 cent, conv. deb.,1909.JJ*|187% Mar 3/168 Sep 11/168 (172 Met. Tel. & Tel. lst s. f. 58, 1918..... *M) ie My 18|1094 My 18)11149)...... 
Detroit ay # g. Ge, 1933...........- *JJ/10349 Jun 29; 894%2Jul 6101 (103 Mutual Union Tel. és. 1911 SER ERRLY. MN/|110% Mr 25)107% Sep 1 107% 110 
Gen. Elec. > &. 2 ae | eae FA*| 92% Se, v r 3 90%) 91 DEALINGS 1904. 
Hudson Gas Oo. lst g. 58, 1949........ MN/1094g Feb 10/1094 Feb 10/111 |...... At., Top.&SantaFedeb.4s,seriesD,’06*FA 100 Jan 22 Feb geen 
Kansas City, Mo., Gas lat g. 1922..*AO100 My 5/100 My 5) 994/...... Do deb, 48, Series F, 1908:........ *FA| 9943 No 3 38 My 31| 98 |...... 
Oo, Ei, L. & P. p. m. 68, 1997...A0*/127 Jan 26/122% Au 8/1244/126 Do deb. 4s, Series K, 1913......... *FA| 97 Oc 25) 96%0c 11). - 
EL IL.,of ey eC WINS 9449 Apr 8| 94 Age 39 weo.-- || At. C. L., S., F.&W. lat g. 5a, 1984 ...*AO 112% Jan 26|112% Jan 26)11749)...... 
Gas Lt. & ext. g. 58, 1934.*AO 106% Jan 27/1054, My 20/105 |...... & Midland 1st, gs. 58,1928..MN*\114% 0c 18109 Mr 9)1164'...... 
ilwaukee Gas Lt. mtg. 4s, 1927... ¥34e Sep 19) 92 27| 93%9)...... Brunswick & West. 1 4s, 1938....*JJ| 98 4\ 938 Jul 14) 99%)...... 
New Yorké& E. L.& P.58, 1930. FA*!1 105 Fe 014g)...... Silver a 0.C.& g.4s,1 .JJ*| 98 u  2| 97% Oc 6) 98%/...... 
ELH& “EAELINYoonvg 6 10.*MS)1 103 027/103 % Clev & To: 68,192%.A0*|122 Jan 12:11949 Mr 7/121 49)...... 
do t con. g. 58, 1995. .*JJ|11949 Apr 19)11849 Mr 23/116%9)...... Chi., Bur i Samay TS. Dy. g. 4s8,’49..JJ*|105% Au 8105 Jul 20/106%...... 
N.&Y.& Rich.Gas letg.561921........ *MN/103 y 22):103 My 22/100 |...... C.&N. W.M,LS&W ex yy .68,29*FA\119% No 16/1174 Mr 14)118%!)...... 
Paterson Gas & El. con. g. 58, 1949....MS/105% ae 10)105% My 10/108 |...... Chi, 161.4 col ter .48,5er.H,,10.*MN| 97 Jul 14) 97 4 14) 98%)...... 
e’s Gas Chi. is$ com. Ce, 1943....*AO/}1274¢ Feb 14 He: Sy cad 11/126 4¢)...... Serial 4s, Ser. M,1915..*MN| 96 My 16) 96 My 16) 97 |...... 
SM, Ms En wth ns can tipniianineis MS*/108 Aprl5\l07sMy 9106 (107% Cedar R.,Ia.,F. he W lat g- 6e,'21.. AO*|112% Sep 26110% Jun 7)11149)...... 
Chi. Gas. L. & C. lst 8,’37...J3*|110 Feb 17/108 7 GS Sees Cai., 8t. P..M.&O.,North Wia. 1 stés. ’80.*JJ|120% Mr 3)1290% Mr §8)....../...... 
Cons. Gas Chi. ist g; 6° "1936. .JD*|1090% Mr 28)107% Jan 5/10649/108 Cin., Ind., St. L. & C. con. 68,1920..*MN/105 Jan 22\105 Jan 22 106 3y'...... 














*Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterduy and a week ago for securities dealt in outside the Stock Exchange. 













































































pg 15 Sep. 22 Sep. 15 Sep. 22 Sep. 15 Sep. 22 Sep. 15 Sep. 22 
Bid Asxea\Bia .'\sked Bid Askead\Bid Asked Bid Asked ‘Bid Asked Bid Askec|\Bid Asked 
Am. Can ........ 113, 1149) 11%) lit, Gem. Bowne. ue. 19g) 22 | 20 |; 21 Int. mies, 3S. yt 32%; 33 | 33% 83% Balety 6. H.a... 112 |109 ,112 
Am. Com yt 69%; 70%) 70%) 70% || C 79 | 81 | 79 | 81 Internat’! 27 | 30 | 2849) 20% e ROLE, MER, Tab RAFAL 
Am. Chicle . 135 |131 |135 || Chic. Subway ..| 819) 82's) ©0 | 80% || Lake 8.Corp../| 18 | 21 | 1s F d Co...... 25 | 2549) 2449) 25 
d potato F $ 1105 | 98 |106 || Con.Refrig’rat’g|) 6's} 7 6%| 7% || Lake S. Cor. pf.| 39 | 41 | 39 Seabo'd 00.30 pi 565 | 56 | 55%) 55%. 
Am. Light | |1024/101 [102 Detroit & Mack! 62 | 70 | 62 | 70 || Mackay Co..... 40%) 41 | 42% i230, Seabo’d Co.lstpf| 88 | 90 | 87 | 89 
Am. Lh’t &T pf | 1166 [104 |10549/| Det. & Mack pf| 95 |100 | 96 {100 || Mackay Co. pf..| 73 | 73% 74 | 74% || Standard Oil..../\687 (640 (628 (631 
Am. Writ. LB 4 Electric Boat...| 29 | 36 | 29 | 36 249) 3 24; 38 || Stand. Milling.| 7 8144; 7 81g 
Am. Writ. P. pf ») | 3048} 30%) 3144 /| Electric Boat 65 | 76 | 65 | 75 New Orleans Ry| 36 | 37%) 3649] 37 || Stand. a ee 32 | 35 | 32 | 35 
Am. Writ. P. [249i 58 | 88% 89 Electric Vehicie| 17 20 17 | 20 N. Orl’ns Ry. pf; 79 80 79%4| 79% — = Mil. 80 | 81 | 80 | 81 
Bethle’m S yi 31 | 29% Elec. Vehicle pf} 24 | 26 | 23 | 26 New Orl’ns 4498| 90 | 91 | tO | 91 || Tenn vy whim & 32 | 83 | 32 | 35% 
eth. Steel pf } | 88 | 874%) 89 || Greene per.| 2548) 2544) 2544) 26% || N. Y. Trans..... R 84) 3&8 B1g enna woe 3549] 35%) 34 | 34%. 
; um. 82) 8% 84s) 8%4/|| Hall Signal..... 85 | 90 | 85 | 80 || North’n Sec.....:187 |190 (120 [192 ted Cop r pe. 76 | 77 | 76%) 77 
] C.M. $s 1120 1116 (120 Havana Tob....; 26 | 28 | 27 | 2b Otis Elevator...; 60 | 63 | 60 | 63 Union Copper ..| 15) I; 1% ls 
; Ferry; 2 5 2 5 Havana Tob. pf.| 37 | 39 | 36 | 40 Pope Mfg....... 5%) 6 54) o Union T’writer.| 81 | 84 | 81 | 85 
] Gas gi 9 7s} 9 || Int’boro R.T.Coj216 217 |213 /214 Pope Mfg. lst pf} 75 | 78's' 75 | 78 Union T. pf..... 118%/120 |117 /|120 
Central Found..| 3%) 4 35; 4 Int.Mer. Marine! 125| 13%, 1349] 13% || Pope Mfg.2d pf 18 | 20 ' 18 | 21 Union T. 24 pf..|114 |'17 1112 1116 









































Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1 LATEST GROSS EARNINGS. LATEST NET EARNINGS. 

























































































































































































































































































































































































































































































































































































ag —_ Month — Fiscal Year to Latest Date. , Month —— Fiscal Year to Latest Date 
1905. Period. 1905. 1904. 1905. 1904. Period. 1905. 1904. 1905. 1904. 
3,490 3 «*N. Y. Central......... August...... ieee ~~ eee eee CR eeeeee Gee ees ne) |. woenes 5 peteee. i. pein. oot Aeeee 
2,150 a.163 SE lia wek en omaltia BEEP accanauhs 3,959,301 3,930,444 3,959,3¢ 3,930,444  July..$1,185,107 $1,387,842 1,185,107 $1,387,842 
3,706 3,706 *Pennsylvania ........ SUE dence dene 10,831,70 9,481,103 73,216,379 66,176,779 + 3,423.237 3,439,137 9,496,494 18,257,794 
3,884 Seee Baltimore & Ohio .... August ...... 6,398,08 5,870,352 12:166,916 11,144,894 ». 2,429,072 2,384,240 4,446,997 4,233,125 
4085 4,082 Grand Trunk......... Sept,2 wks.. 1,610,93 1,464,537 7,976.021 1,585.82: ll 300,052 795,673 800,052 795,673 
SASS 2,434 Wabash - t,2 wks.. 1,018,707 1,192,136 5,271,483 4 5 795 071 July.. 626,979 2,505 626 979 493 505 
1415 1A15 *Pitte., C -G. & St. L.. July ......... 2,146,6) 1,908,51¢ 14,685.536 3670 July... 548,319 582,205 3,173,871 53'489 
— — *C., C., C. & 8t.L.-... PEED occecccce 1,890,912 1,764,08 12,121,935 1176: 908 July... 521,365 529,556 2,755,691 276 472 - 
Jerse eh isctenid be PP  ccsbweic 3 071 756 1,921,655 2,071,756 1,921,655 July.. 1,035,629 929,572 1,035,629 929,572 
1011 1pi0 s ies 8,279 2,661,453 7 3,098.279 2,661,437 July... 1 288,780 1,088,178 1,288,780 1,088,178 
1,393 1.392 Lehigh Valley........  Mateeeeee 2848, 259 2,556,546 2'648,259 2.556.546 July.. 1,091,418 1,081;359 1,091,418 1,081,359 
648 548 N. Y., Ont. & W...... EE vaheeciscn 708,528 646,806 708,523 46,806 July... 230, 245,055 230,343 245,065 
307 307 *Philadel & Erie.. June ........ 751,803 714,369 7,852,738 7,643850 Jun.. 264,104 339,783 839,385 1,002,617 
538 499 Buffalo, h. & P... Sept, 2 wks... 339,698 341,696 1,913,591 1,724,107 July.. 341.012 256.934 341,012 256,934 
450 450 *Northern Central .... July ......... 853,015 838,315 853,015 "838,315 July.. 182,932 250,132 $34,516 1 190,516 
712 712 *Phila. Balt. & Wash. July ......... 1,234,078 1,168,378 1,234,078 1,168,378 July.. 350,8% 372,634 1,875,594 1,845,694. 
880 “Lake Erie & West ... June Ae eae aN ore 277,854 2,325,228 os lias ao a eM Le oe oY te Nye 
347 Valley...... Raa 504,992 555,476 04.992 565,476 July... 173,476 229,663 173,476 29,663 
4,374 4,301 Illinois Central....... A ERS 3,874,056 4,214,208 7,623,05 8,019,392 July 907,117. 1,083,826 907,117 1,083'826 
915 915 Chicngo a & Alton ..... Sh nd 930,651 947,140 30,65) 947,140 July 284,974 285,68 284,974 §285,680° 
818 874 Chicago Great West . Sept, 2 wks.. 331,424 307,701 1,657,715 1,465,7 Jul 181,665 117,403 181,665 117,403 
977 977 Wisconsin Central... May ......... 594,896 518, 6,085,11 5,921,096 ay 217,031 192,040 2,056,750 1,891,798 
6,571 6,542 St. Paul I. ccecdten 3,955,687 3,055,687 4,002,215 July.. 1,372,932 1,444,813 1,372,032 1,444,813 
1,682 1671 Omaha................ ME ecuiieatin’ 919,134 19,1: 847,821 we | @adieee, eile) 0 aims o> elma 
7408 7,404 Northwest ........... SD ccicctnnth 4 ,928,300 4,928,300 4,625,079 a li ii eee 
7,205 6,978 Rock Island.......... ET aos dential 2 71,386 3,871,386  3,033.998 July.. 904,026 764,077 904,026 764,077 
1,530 1464 Minn., St. P. & Soo .. Sept, 2 wks.. tt 718 1,959,2 1,544,726 July.. 345,918 304,168 345,918 304,168 
Atlantic Coast Line.. July ......... 1,475,087 July.. 487,609 406,437 487,6 406,437 
7,199 7,164 Southern.............. Sept, 2 wks.. 9,676,201 July... 947,128 917,043 947,128 917,043 
1,708 16 Chesay 6 & Ohio .. July ea 1,671,503 Juwy.. 675,531 615,385 675,53 615,385 
1,833 1,769 Norfolk & Western .. July ......... 1,806,571 July... 780,403 699,90 780,403 699,900 « 
$618 3439 Louisville & N .. Sept, 2 wks.. 7,640,4! July.. 917,375 909,99 917,37 909,990 
4 Mobile & Ohio........ Sept, 2 wks 1,550,968 July... 214,038 134,709 214,038 134,709 
1,202 1,195 Nashville, Chat ...... August...... 1,678,223 July.. 202,23 243,38 202,235 243 
Cin., N. O. & T. P.... August...... 1,183,567 July.. 137,097 135,527 1,717,772 1,597,421 
1,878 1465 Central of ... Sept, 2 wks.. 1,867,443 July.. 2 : 191,487 262,06 191,487 
$11 2,60 Seaboard Air EET int. wiitcaina 971,245 July... 348,198 275,794 348,198 275,794 
1,171 1.162 Yazoo & Mississippi. August...... 1,102,390 July..def 40,059 31,608 def 40,059 31,608 
80 7 Ate Top. & 8. F.... te 1,356,889 1,932,146 1,356,889 
ei? S875 Bel é& Gon Fran 2 any 862,719 43658 862,719 
5,305 5,182 an... Sept, 2 wks 692,968 4,513,711 4,765,896 
2884 2601 Mo., Kan. & Texas... Sept, 2 wks 32.612 303,537 332,612 
2.398 2,378 Denver & RioG...... Sept, 2 wks 544,225 556,143 544, 3 
1,304 1,291 L. Southwestern... Sept, 2 wks.. 186,242 162, 186,24 
1104 1008 “IneGreet Nertsors’sopezwas: aso as00 aver? SBN oe oe 
n rea rm . sept,.2 wks... 249900 240.0000 @0UZU,00( j|DOUUG.VOL = i$  ~weeese ij. = = eeecee jg _ seeees .  sscens 
1,121 1.121 Colorado Southern .. * Sept.z wks.. 73,011 1,495,410 1,301,961 
6,388 5,113 Great Northern ...... August...... rie yts a ee i CPR 
56,666 5,610 Northern Pacific.....A Wiig I: MS eee eae Lo eal 
6,352 ett: Pacific......... — . sedipigtiit 9.460,949 r July.. 2,673,880 2,222,383 2,673,890 2,222,383 
7,990 7, Southern Pacific ..... July ......... ,189,1 , 8,189,177 7,130.5 July.. 2,592,295 2,001,258 2,592,295 2,001,258 
8,568 8.332 Canadian Pacific ..... Sept,2 wks.. 2,101,000 1,923,000 11,448,175 10,715,834 July.. 1,637,778 1,449,652 1,637,778 1,449, poe 
2 2486 Mexican Central ..... SP cininiladiice 2,149,23 1,976,813 2,149,239 1,976,813 July... 612,555 515,622 612,555 515,62 
*3B0 *Mexican Int ...... aed July susielnnion 508,65 370'808 8,751,132  4,132410 Jaly.. 203,783 232,239 1,434,652 1,738. 579 
ee 2 rr 
s “eeeee ’ w . ‘ 4 2,68) ’ eee eee ee eee 
1,405 1 Se *National of Mexico . ‘poe 1 wk.. 232. 83¢ 206,43¢ 8,391,152 7,926, 977 = July.. 327,720 259,507 2,315,749 2,138,062 






































September 28, 1905.]. 


DUN’S REVIEW. 














WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. 





— Corrected each week to Friday. 











This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year 

APPLES— FERTILIZERS— PAINT—Continued. 

Fresh, bbl., average. ..........-. 1.8742 | 1.32% Ground bone, ton...........-..- 22.50 22.50 nein cudadeneibonss 64 64 
De ddetspesedhoceretesncee 7 544 Sulphate ommenia, 100 Ibs....| 3.12 3.00 WOE dbcnddstcncecevecseese 65 70 
3 Ea Ee: 43 45 
BEANS— Bags. FISH— ED kcdeddntcodhytecses 44 ay 
Marrow, BS. ccavesvessdduns .50 2.80 ||  ##Cod, Georges, cwt.............. 8.50 8.00 a ciatinintacednameicin ind 104% 10% 
iain nave wentebenaatnedien 2.75 2.20 Mackerel. 1 Halifax, No. 1, bbl.. | 20.00 | 14.00 
Pea, » Ate SESE AE TA 175 1.75 PAPER— News, Ib..... ia 2 lly 
Black ee — gelanea Keditbee 3.70 3.00 UR— , 
Lima, California. . ee a 2.6719 a 3.50 3.75 PEAS—Choice, bags............... 1.10 1.10 
ices EEC IEE LRG A 2.22% 1.90 , ROR RGAE Es: 4.65 5.50 
PROVISIONS—100 Ibs. ; 

BOOTS AND SHOES—Pair. CRS e—Redhel, DD, cnvitihasabbinasddiiee< 4.66 4.48 
Men’s grain shoes..............| 1.423% | 1.1733 || Barley .....................ccee- 43 55 Hogs, | EM RSS Pay FOOT MT 6.00 6.50 
Creedmoor split ................ 1.35 1.12% ~+ > Githiniainitin daldihniaemeciibaans 60 56% aR CRIN TATS BTR F 7.90 7.30 
Men’s satin shoes .............. 1.45 1.20 REAR ALO COD EER 60 63 ) SS a aagees 16.00 13,00 
Wax brogans, No. 1...........-. 1.0732 | 1.02% Oats.... sicthindhniaglinin Bll 34 ST b ccdedventdéeneves dad 4.00 3.37 
Men’s kip shoes ................| 1.20 1.174 tia tan nastics cuiidimindiihln ahd tO 79 A lt Sat EE ER ER ITT 4.25 4.50 
ph - yor gh iowa ih el 1 oa * +3 MND. -covenscasonerenquswases vent Sirens RAISINS—Londo: 1.15 1.30 

en’s split i akntemmeitatatie : S—London, layer. ........ . “ 
Dincckevtunsakeny 1.5719 | 1.52% || HAY—100 Ibs. No. 2............... 72% 70 
Men’s calf boots. ............... 2.57% 2.35 RICE—Domestic, prime,lb........ 4 34% 
Women’s grain.......... vablienil 1.35 1.0745 || HEMP—Ib. 
Women’s split.................. .00 75 Manila, current, spot........... 3,4 9%g || RUBBE R—Para,fine.............. 1.24 1.02 
Women’ sseatin.................. 1.0732 85 Superior seconds spot.....- 944 9 
ta in i iaceencind Tg 7 ares | 
BUILDING MATERIALS— Istle, RES SE RS ee 54g eee 0 A EE SEES Pe Oe 90 90 
Brick, State common, per M.. 7.75 7.00 Turks “Seen Reabaras anny age: 95 9 
Lime, Eastern common, bbl. es 75 80 HIDES—Chi 
Glass, window, less discount..| 2.45 2.4419 Packer, No. >. ERTS 15% ll4g || SILK—Raw, Ib .................... 4.37% | 3.71 
Lath, Eastern spruce .......... 3.35 3.00 ee 14% 12% 
aera esa 134%] 11% || SOAP, Castile, Ib .................. 4 “ 
BURLAP— Cows, heavy native ....... i4% 10% 
I EPEC 4.85 4.55 eGR PTE AR 133, 10% || SPICES— 
i: Ge as ctunseebecntanten 3.90 3.45 Country, No. 1 steers.......... 13 104 LAI aE Es eS 12 15 
0.1 cows, heavy.......... 13% 10% ni nannacdimadsackicntadiibii: 124 12% 
COAL—Anthracite, egg ........... 5.00 5.00 He. + Buff Hides. .......... + ta ake Nutmegs ............... or 16% 20% 
aeeamiahthalnadie 4 

COFFEE—No. 7 Rio, Ib......-.... BA, 843 No.1 Oa SIND. 5 Lanoncocese 14% 134% || SPIRITS—Cincinnati, gallon... .. 1.29 1,28 
PRATT 9% Ylg 
Roasted, package. .............. 13 11 HOPS— SUGAR— 

N. Y. State, choice. ............ 18 34 Raw- Muscovado, 100 Ibs... ... 3.00 3.75 

COTTON GOODS—Per yard. Pacific Coast, choice.......-.... 19 29 Refined, crushed ............... -75 5 90 
Brown sheetings, standard.... 7% 65 “ “ ordinary ........ 14 26 Standard, granulated, net. ..... 4.75 5.00 
Wide sheetings, 10-4........... 2745 22 
Bleached shirtings, hs dhiasiniatens 7%, 78 Il. SUT —Bpet, I....ccccocs<sccccces 4.50 3.10 TEA—lIb. 

PR divs saternessesesace 6% 7s Formosa, fair..............----. 14 1245 

Brown sheeting,  ninmrwas 6 5 LEATHER ME siete aipitdntls dipitntindadants 27 29 

pein “Bilt PORE ERE 5 7 Hemlock s sole, B. A., light. .... 224, 21 PG cnoccadesbatsnsaaties 13 13 
Brown drills, st auintiesent To 65% Non-acid, common.......:. 22 20 TET .esonnweneeanseninene 40 32 
Staple ginghams . emt 519 5 Unies backs, heavy............ 33 30 BE Sa vdind. caentbbevecced 9 10 
Blue denims, 9-02 ..........2... 13% 121) Gloned ee 1949 eo err 40 45 
+  ~ SIESIES Hs 31g 3 il grain, No. 1, 6 to 7 oz...... 17g 14% 

lose a, No. 1, oo Pp abthiaes 13% ll || TOBACCO—Louisville, Ib 
DAIRY— Satin, No. 1, large, 4 oz........ 144, 11 ey red— 
Butter—Ib os. it Crimpers \ . light. . 21 19 Common, short............- 6%, 11s 
Crtemery. FR SO 21% SE | EE Wi ccccctccoscccesess 40 84 Ti cncantucabibumnaeed 743 14 
A ODL ERE SOE 20 172 ) SR pet SeepREN pees 8% 16 
Thirds OIE ELIT LE RORITEE ip en 17 13 ta yo M. | ETI SARIS: 1l 18 
tate dairy, extras ............. 204 181g Soft, s ities 18.00 18.00 | SORE RIPE rete ELT Oe 15 26 
Wont. imitation creamery.firsts 17% 15 ite p: pine b. b......-....-. | 21.00 21.00 Burley, colory. 
Western factory, low grade.... 15 11 Sth csleden tionedgindlias 7.00 | 45.00 Common, short ............- 10 12 
novated, firsts. .......... 18 134 SEE diel vchcdimaisdaadiinn eeamkh 42.00 42.00 Sap aT RR Ie ll’ 15 
Cheese—lb. SL inn nd adueepipinindad 91,00 91.00 Medi ol 12% 18 
State, f. c., small, fancy ........ 12 9 Whitewood ................. 48.00 | 51.00 GN datubcabdandepseweneenee 134 20 
F.¢., small, a ll 634 |  WRSeRagees widuaoodecuie 16 25 
F. c., large, ir caicatl a ieas 12 9 METALS—Per Dark, rehan 
I. @., 1OEMO, BOO. . ...<.cccccccce 11% 81g Iron, pig, Sous . Phila., No. 2 | 16.50 14.25 Common, short ............. 5% 4 
F.c., large, ING isednsncans 11% 6% Bessem tteburg....... 15.85 12.60 CU icciackivanses consent 5145 4% 
Light skims, prime............. 934 64 Gray forge, B , Pitteaburg...... 14.60 11.75 BRGEIDS i dececcesescebes 644 5 
Part skims, prime.............. 834 534 ag “iperteae ececee | 28.00 .00 ; " Fini, 7 6 
OZ. Bar, refined, per 100 lbs. inineint 1.98 1.43%  dintmeieciiametbasamsiadel cane 6% 
earby, fancy, best ............ 28 28 Plate, tank steel............... -T4¥g | 1.53% Dark, export. 
Western, h gath., extras... 22 21 , iron, common, Pittsburg 1.75 1.25 Common, short ............. 5% : 
Ky. & South., fresh gath., best. 18 18 Structural , oo | “2.80 1.40 > . eiaad 6 445 
Fresh gathered, Pao tate 16 18 Structural angles, “ 1.70 1.40 I ieicinetsdakcthindilinicttataieeidi 6% b% 
Refrigerator, firsta ............. 2 2014 Wire nails, ‘ 1.75 1.60 alii asinine ighiateniea aaa 7 6 
20% ie a ge ite oend ut nails, “ .| 1.60 1.60 OCG SPIT ORY 9 6% 
Sheets, No, 27 a ym 2.20 2.00 
“pe 1.10 1.00 airless cbahoun casted 16.00 12.75 TURPENTINE—Gallon .........| 66% 56% 
DOSES, FEES LO 31.87%. | 27.50 VEGETABLES—BDbIL. 
AND CHEMICALS— Ge NGindniecekatiaicanmmaden 3.74 3.49 CUE éhnnastasedeictenns 75 50 
Ph WT ee 1.75 1.75 4 a a 2.00 
aa 3 3 MOLASSES — Gallon. ............ 20 22 REDE Be CER GTS, CS 1.20 
IBD «--neneoes a oe pT PENS SE 75 50 
powder, 100 lbs... 1.35 1.25 Linseed, a. gation RE ae EE Pre 8 54 40 Woot-rameee hia, lb. 
itidughisalacoudbieade 7's 7 Vv Average 160 grefes.......... 28.42 23.36 
... | 22.00 | 21.20 oo. IO sc iiiviticitiniina, 74 at ee te esierareeee 36 34 
ettbuiiin 77 77 TRS EE aE II 34 Bel Bie > ote or, ee EO BER” 34 31 
CW oie aes 681g 62 Cottonseed oil, prime .......... 241) 29 , RDS CPR eeAet 40 33 
A. Sees lg 818 Olive B. yellow Saladin dicate niin 579 52 monter reer bised SIRES CALE 41 33 
SETAE ORS MT 10% 9%, EC. TEE Se 58 56 PEL OST 35 328 
70 p.c., 100 Ibs 1.77%, | 1.75 Pesnah, ES cine din neadeinil 43 40 New York, } Mich. and Wis — 
ii, 2A Me te oer 25 45 Sl aseia ii iets 54 6 Ti dasdnhcodpadiadeiahedidead 33 30 
al te a 8%, 7 Rape, blown...... - 56 55 edi NEED 33 28 
IR MO Ry Shak 23% 243, Rosin, first ram...........ccccos 22 16 IN . -. chinnnenceehimacns 39 30 
saininetant 4} 4 EES EE 24 18 MIGOGR BESOE. . .cccccccccocecs 40 31 
» PET I B ITF its 4% 4 = BR RFS OO TERI EIN 35 37 
haiieiieciens 12 13% BGs BEREER. « cecccceccccceecocce 61 57 Com and Delaine— 
ORL EC TENG We 25 30 PEE cnncccesiiicwanhionide 45 49 W: te coecisteineiins: 39 34 
Wi oer 40 40 Neatsfoot, prime ............... 48 52  ilottiis cid hata neal 41 33 
POLED eg rea 75 75 oR RS ROT ER Eee 40 48 sihbdh ebiabidubeaeetihe 44 34 
PEL OIN DAIATS th 1l 10 — REET ROI 37 30 
ADM HOON Kia 60 98 | aT 35 33 Unwashed, medium...... 34 37 
CR ae 65 65 Newfoundland ............. 40 37 narter blood. ............ 34 38 
(LE REE TIN AMS 2 479 55 Menhaden, crude Northern 18 23 SS RAE ES 32 35 
TEE Eo ROS 10 2.10 Whale, bleached ............... 44 46 Utah, Wyo and Idaho— 
Sob oes ea 2.179 | 2.15 DR cccecccchesct ae 45 , light fine.........| 18 16 
LAE DHE ACR 112%; 1.20 Sperm, Nat. Winter. ........... 60 59 vy ... SS 13 14 
ead 2.15 —_ Fine medium............. 32 18 
SIRES RY CRED 772 72% Petroleum, crude. .............. 1.36 1.53 ib cbectecsmneenees 26 20 
“aS SS aa ae ae 8.380 2.65 . " hedetinia et 7.50 35 Gbvbdbcbassndsetnaoete 20 18 
“9 aR ty a by He Naptha, 71 degrees ............ at | at'se WOOLEN GOODS—Per yard. 
ee eee eee ee a a, See Geneeeees r 
A eR parse 14 * 14 EAE ORC 11 12.00 Clay worsteds, 16 og.........| 147% | 1.27% 
Aieibenpintaies 55 55 Gasolene, 86 degrees........... 15 15 Cc 9 i Cibeance 50 90 
dubai 20 21 Thi all wal, 24 8 weceee| 239% | 1.07% 
SO AISA 9 9% || PAIN Dress bedepnebaciecea 32% 30 
ali eek cal $..| 435 3.60 White lead, « ins cotati 6% 6 Broade me ieee stent ieaadinens 75 65 
wae Cpa mT er 26 22 White lead, dry................. 5% 5 Talbot “ T” flannels ....... 35 39 
eccdoccececcnse 85 85 CRs GI. cocccecccceseccctecces: | OEE 3.00 z Latioe 1 Senne auitings.......| 1.50 1.35 
ok Neg, 2 1.30 1.20 PRUE csidlins sousadmeiines 6% 6 re, cotton warp....... 20 20 
hnwdides wegbubin eine 42 42 t aint aeoapebeoudih Ge 6 5% Plain ae en ib Gatuiedees ST% 92% 
EAL IGS SEIN ti 5% 5 Ochre, 100 Ibe..................| 1.75 1.75 EE He Gi ecedeneseusscee 90 90 
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IRON AND STEEL. 


The expected demand for pig iron is gradually material- 
izing, although no very large contracts are reported from 
the leading interest, which has been counted on to produce 
scarcity by absorbing all the surplus. Thus far, however, 
the steel corporation’s blast furnaces appear to be sufficient 
for all needs, such orders as are recorded being protection 
against coming requirements. Yet the attitude of pig iron 
makers is calculated to create the impression that they 
anticipate a stronger market later in the season or early 
next year, for there is a certain reluctance about undertak- 
ing deliveries in January at current quotations. Latest pur- 
chases were made on the basis of $15 for Bessemer at Valley 
furnace, equivalent to $15.85, delivered at Pittsburg. 
Billets, sheets and bars are still so scarce that spot trans- 
actions are almost impossible, many large contracts being 
rejected by prominent mills. Demand for structural shapes 
is still a feature, especially on account of railway bridge 
construction. Other railway needs appear insatiable, new 
orders constantly coming on the market. It is predicted by 
some experts that about all next year’s steel rail production 
will be sold before the year opens, something like a million 
tons being already under contract. Prospective ore needs 
are hastening work on more new lake steamers, and those 
branches of the industry that do not feel the improvement 
are the exception. There is much complaint regarding de- 
liveries of certain forms of steel through freight blockades, 
although other causes contribute much more to the diffi- 
culty experienced in securing structural shapes and the 
lines that are in greatest demand. Reports from the leading 
machinery markets are notably encouraging. 

MINOR METALS. 

Comparative quiet and unchanged quotations are recorded 
as to copper, although any desirable business would be ac- 
cepted at fractionally below nominal figures. London 
manipulation has lost much of its energy, and exports are 
smaller. Dulness is also conspicuous in the markets for tin, 
both here and abroad, with very narrow changes in prices. 
Arrivals of tin are making a liberal total for this month, 
which probably explains the somewhat weaker tone. No 
event occurred in any of the other minor metals. 


THE PITTSBURG MAREET. 

PITTSBURG.—The leading interest has purchased 10,000 
tons of September iron at $15, Valley, equal to $15.85, Pitts- 
burg, and it is reported that negotiations are about com- 
pleted for 20,000 or 25,000 tons to an independent steel 
company at the same price, most of which iron will be made 
at the Valley furnaces. There is more inquiries, and trans- 
actions in small lots are more frequent. Purchases by the 
leading interest have had a good effect on prices. Machine 
shops and foundries have not been very active for some 
months and their foundry iron needs are small. Business 
has improved somewhat and they should soon be in the 
market again. Foundry iron sales in other markets have 
been of fair volume, resulting in firmer prices, and with more 
inquiries in the local market, prices are showing an upward 
tendency. No. 2 foundry is quoted at about $15.35 to 
$15.85, Pittsburg. Some consumers of Bessemer malleable 
iron have placed contracts for delivery during the first 
three months of next year at $15.60. Present quotations 
are about $14.35. Lake shipments of ore from the Lake 
Superior region up to September lst are estimated at about 
11,400,000 tons larger than for the same period last 
year, and the season’s movement, from present indica- 
tions, will run close to 32,000,000 tons, establishing 
a new high record. The previous high point was 
27,500,000 tons in 1902.. Last year about 21,000,000 tons 
were moved. New docks and other improvements are to be 
made before the commencément of shipments in 1906, to 
facilitate the handling of ore, as the railroads move a larger 
tonnage to the docks than can be comfortably taken care of 
by the docks. The weekly coke report of the Connellsville 





region shows a decrease in production of about 10,000 tons, 
while shipments are about 2,000 tons less. Inquiries have 
been made for steel billets at local mills, but the business 
has been refused as the mills claim to be unable to make 
deliveries under two or three months. Large consumers 
are usually covered by a yearly contract and can secure a 
necessary supply of steel, but those who are not so well 
situated find it difficult to get material. Bessemer billets 
based on last sales were about $24, but with the present 
scarcity the price would probably be about $2 higher. The 
condition in billets has not added to the value of pig iron, 
and it isa peculiar condition of the market that pig iron, 
from which billets are made, has not shared proportionately 
in the stronger prices of billets. There is not much new 
business in sheet bars. The tin and sheet mills are not all 
in operation and the call for bars is not heavy. Sheet 
bars are quoted at about $26, Pittsburg. The demand for 
rails is the greatest in the history of the trade, and many 
mills are sold up for many months next year, while some 
mills report business for delivery extending over the greater 
part of 1906. The early ordering of rails for next year 
shows the strength of this department. It is estimated 
that the rail mills now have on hand 1,500,000 tons for 1906, 
with more businessin sight. Some authorities expect the 
production for 1906 to be close to 3,500,000 tons, exceeding 
all records, as the capacity is greater by the addition of two 
new rail mills placed in operation during the past twelve 
months. Plates are strong and the mills are behind on 
deliveries. Steel car works have business booked through 
the first quarter of next year and are specifying freely for 
material. Shipbuilders have placed several good con- 
tracts and there is a fair amount of small contracts. The 
plate mills will carry over a substantial tonnage into next 
year. There are prospects of further steel. car orders, but 
not immediately, from railroads in the Northwest which 
have not as yet adopted the steel car, but have recently 
made inquiries and intimated that new equipment in this. 
direction will be purchased. Tank plates 63 inches to 14 
inches are quoted at $1.50 and over 14 inches $1.60. The 
larger structural mills are out of the market for deliveries 
this year, but some smaller mills can make fairly prompt 
shipments. Fabricating companies are well supplied with 
orders and are specifying liberally, and other consumers are 
calling regularly for material, as a result of which the mills 
are behind on deliveries, although producing a large tonnage. 
Some structural shapes are commanding moderate premiums. 
Prices are unchanged at $1.70 for beams and channels from 
3 to 15 inches. A moderate improvement is noted in the 
demand for sheets, but the market is still somewhat slow 
and there are several idle mills. The high price of sheet 
bars should have an effect on prices, but No. 28 black 
sheets are still nominally quoted at $2.30, with that price 
being shaded when necessary to secure business. There is 
a fair demand for wire and wire goods, and the advance of 
$1 a ton was looked for in the trade. Prices had been 
shaded for some time previous. The outlook is fairly en- 
couraging. Steel and iron bars are strong, and the mills 
are busy on contracts, while smaller buyers are ordering in 
fair amounts that add to the tonnage booked. Iron bars 
are quoted at $1.65 to $1.70, and Bessemer steel and open- 
hearth bars $1.50. The demand for scrap is fair, with 
dealers holding for higher prices. Heavy melting stock is 
quoted at $15.50 to $16, cast $14.75 to $15.25, and No. 1 
wrought $16.50 to $17. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—Sales of iron are heavy and a strong 
feeling is noted. A good deal of business is reported in pig 
and a broad demand is evident. Mills are full of orders, 

and the trade look for a season of great activity. 


THE CINCINNATI MARKET. 
CINCINNATI.—The market is strong, with no further 
advance in prices, and there is a marked increase in the 
volume of business. The movement has been mainly in 
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deliveries for this year, with some contracts closed for the 
first quarter of next year. Beyond that there have been 
numerous inquiries for all of the first half of next year, but 
little if any business done. 
. THE BOSTON MARKET. 

Boston.—Dealings in pig iron are expanding and the de- 
demand this week is good, with prices firm and some advance. 
Consumption is large and increasing and the disposition is 
to cover with crude material as far as possible. Bar iron 
is fairly active and selling at full prices. Steel bars are in 
demand on specifications and new business. Steel plate is 
in better request and merchant pipe has a steady movement. 
Structural steel is firm andin good demand. Nails are firm 
at the advance. 





COAL AND COKE. 


Collieries are busy and production of all forms of fuel are 
on a liberal scale. Prices of anthracite are firmly estab- 
lished on the regular winter schedule, and more or less talk 
of a strike has accelerated the demand from householders, 
and, in fact, all consumers, despite the fact that the miners 
have signed an agreement that prevents any contest until 
next spring. As to soft coal the movement would be still 
heavier if traffic conditions permitted, and there is less 
complaint regarding the ruinously low prices paid. Coke 
ovens are now producing close to their maximum capacity, 
only about 2,500 ovens being idle in all Connellsville. 
Prospects of a largely increased output of pig iron arouse 
some interest regarding the fuel supply. 

THE PITTSBURG MARKET. 

PITTSBURG.—There is a better demand for coal and it has 
been announced that prices have advanced to $1.10 for run 
of mine; $1.20 for three quarter inch and $1.30 for 1} inch. 
There is however, considerable competition among the soft 
coal operators. Those familiar with conditions say these 
prices could be shaded. The market is firmer, however, 
than for some time. There is a large movement to lake 
ports and some complaint of lack of cars, which, however, 
is not general. River shippers have a large tonnage loaded 
for shipment south on the next boating stage. A summary 
of the Connellsville region for the week shows 21,050 ovens 
in blast, 2,183 idle; production 251,663 tons, compared with 
261,660 tons last week; shipments 260,219 tons against 
262,125 tons last week ; shipments from the Masontown field 
69,108 tons against 72,016 last week. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Anthracite coal is active, collieries 
working full time, and a good demand is noted, with prices 
firm. Bituminous coal is fairly firm, but car shortage is 
complained of, and the transportation feature appears 
again as a disturbing factor in the situation. Coke is strong. 

THE BOSTON MARKEET. 

Boston.—There is a good retail movement of anthracite 
coal and increasing inquiry at wholesale. Bituminous has 
been in good demand, the volume of business being larger 
than for some time. 








RAW AND REFINED SUGAR. 


Liberal offerings from Cuba and an ‘indifferent demand 
depressed cane sugar below a parity with European beet 
sugar quotations and London withdrew from this market. 
The feature was the general reduction in prices of refined 
grades, the Federal company maintaining its position as the 
lowest seller. New domestic beet sugar from the Pacific 





coast is offered at the West about ten points below cane 
Standard granulated is variously quoted at 


quotations. 


4.70 to 4.85, less one per cent. cash. 

NEW ORLEANS.—The market has been rather dull, with 
offerings on a limited scale and prices easier and about one- 
eighth cent lower. 
Offering. 


Molasses is nominal, with very little 





FOREIGN TRADE. 


The Department of Commerce and Labor, Bureau of Sta- 
tistics, has issued the preliminary statement of the foreign 
trade of the United States during August and for the eight 
months, with comparisons. It is as follows: 


August.———.. ——Eight months.——, 
Merchandise— 1905. 1904. 1905. 1904. 
Imports: Free of duty. $39,808.627 $41,169,898 $341,794,474 $311,908,935 

Dutiable..... 56,017,921 46,567,970 428,551,335 355,360,429 


$95,826,548 $87,737,868 $770,345,809. $667, 269,364 
Exports: Domestic.... $115,702,560 $90,100,683 $947,170,707 $833,108,751 




















Foreign..... 1,751,021 2,153,198 19,182,318 18,094,706 
WE bi Nan bs dacs $117,453.581 $92.253.881 $966,353,025 $851,203,457 
Excess of exports. ..... $21,627,033 $4,516,013 $196,007,216 $183,934,093 
Gold— 
BINT 5 Si ce dines deem #3,146,223 $%7.764.491 $24,699,625 $64,453,635 
Pe iiimitedidvakas 274,153 10,762,818 41,265,017 80,295,460 
Excess of exports. *82,872,070 *82,998,327 $16,565,392 $15,841,825 
Silver— 
Ns decent nvke dics $2,316,162 $2,517,578 $20,437.438 $17,674,195 
Ptiatisvinecekes 4,549,485 4,848,932 33,915,751 35,751,145 
Excess of exports.. $2,233,323 $2,331.354 $13,478,313 $18,076,950 


* Excess of imports. 


Irregular foreign trade reports are received from the five leading 
Atlantic ports for the last week, although more gains than losses are 
noted in comparison with the corresponding period of 1904. Owing 
to an exceptionally heavy outgo last year, exports from New York 
show a decrease of $4,068,163, but this does not indicate a falling off in 
trade, as the week’s aggregate was up to the average for recent preceding 
weeks. Imports were substantially in excess of the previous total, and 
show the usual gain over the movement a year ago. Favorable returns 
are received from Boston, both shipments and receipts expanding in a 
wholesome manner, but at Baltimore, however, the outgo of merchandise 
fell off almost beyond precedent, amounting to only $618,071, comparing 
with exports of about two and a half milllons in the same week of 1904, 
which, with one exception, was the high-water mark for that year. Im- 
ports, on the other hand, were well above the average and exceeding last 
year’s figures by about $500,000. 

The following table gives the exports and imports at the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1904: 





Exports. 
--—— —— Week Thirty-eight Weeks- . 
; 1905, 1904. 1905. 1904, 
New Vork.....-. $9,258,086 $13,326,249  $390,078,478  $352,194,748 
SR acces gence 29,392 1,141,5 999,675 64,492,934 
Philadelphia .... +1,026,945 1,016,792 *40,020,652 *40,560,507 
Baltimore ....... 18,071 : 59,941,019 59,673,463 
New Orleans.... 1,162,285 ...... | | seer ane 
IMPORTS. 
P AW bag = Thirty-eight Weeks- 
1905. 1904. 1905. 1904. 
New York.......$11,849,664 $11,307,918 $480,484,57 604, 
Boston ......2-- 1,767,020 ,585, 81,714,169 76,077,241 * 
Philadelphia .... +1,611,415 913,416 *57,018,452 *38,856,818 
Baltimore ..... -. 759,042 257,552 15,474,707 13,314,931 
New Orleans.... 947,049 = ...see GG... «ss haeeee 
*Thirty-seven weeks. 
tLast week. 


The imports at New York exceeding $100,000 were: Furs, $353,619; 
precious stones, $840,615; undressed hides, $646,347; copper, $140,770; 
metal goods, $116,742; tin, $267,062; coffee, $511,255; india rubber, 
$501,225; sugar, $959,131; tea, $241,039; tobacco, $106,502; toys, 101,287. 
Imports of dry goods amounted to $2,751,255, of which $2,301,581 were 
entered for consumption. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 206, 
sgainst 194 last week, 180 the preceding week and 225 the corresponding 
week last year. Failures in Canada this week are 34, against 29 the pre- 
ceding week and 30 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 




















= 1905. ||Sept. 14,1905. ||Sept. 7, 1905.||Sept.22, 1904. 
Over Over Over Over ; 
#5,000| Total. |! ¢5 p00) Tota! |! gs 000) Tot#!-| 95; 000) Total 
Bast...cccce...-e| 30 | 70 | 27 | 70 || 16 | S8 | 43 | 92 
MN ciccasenacs 10 | 40 || 10 | 58.1 9 | 6 || 16 | 54 
, OREN EERE 23 | 76 | 11'| 41 «| 20 | 46 || 21 | 62 
eG oa 8 | 20 5 | 25 3 | 16 3 | 17 
United States....| 71 | 206 || 53 | 194 || 48 | 180 || 83 | 225 
Caneda.........| 13 | 34 || 15 | 29 4 | 23 30 
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BANKING NEWS. 


New National Banks. 

The Dearborn National Bank of Lawrence- 
burg, Ind. (7909). Capital $50,000. Ambrose 
E. Nowlin, president; Wm. Mitchell, vice-presi- 
dent; Lew W. Hill, cashier. 

The Marion National Bank, of Marion, Kan. 
(7911). Capital $25,000. Christ Siebert, presi- 
dent; Brown Corby, cashier. 

The Southern National Bank of Wilmicgton, 
N. C. (7913) Capital $200.0°0. Matt J. Heyer, 
president; D. L. Gore, vice-president; C. N. 
Evans, cashier. 

The First National Bank of Nicholson, Pa. 
(7910). Capital $50,000. G. G. Rought, presi- 
dent ; Harry W. Seamans, vice-president; F. H. 
McIntyre, cashier. 

The Citizens’ National Bank of Whitney, 
Tex. (7915). Capital $25,000. W. L. Sanderson, 
president; Gip Smith, vice-president; Mark 
Wheeler, cashier 

The First National Bank of Sedro-Wooley, 
Wash. (7908). Capital $25,000. Aug. Peterson, 
president; Wm. J. Thompson, vice-president ; 
Fred, Bentley, cashier; H. P. Johnson, assistant 
cashier. 





Applications te Organize. 

The First National Bank of San Mateo, Cal. 
Capital $50,000. Application filed by Geo. T. 
Hawley. 

The People’s National Bank of Hillsboro, II. 
Capital $6°.000. Application filed by E. Douglas. 

The First National Bank of Baldwin, Kan. 
Capital $25,000. Application filed by A. B. 
Pomeroy. 

The First National Bank of Norwood, Mass. 
Capital $100,000. Application filed by Edw. D. 
Baker. 

The First National Bank of West Derry, N. H. 
Capital $25,000. Application filed by R. W. 
Pillsbury. 

The Shelby National Bank, of Shelby, N. C. 
Capital $50,000. Application filed by James T. 
Bowman. 

The First National Bank of Goodrich, N. Dak. 
Capital $25,000. Application filed by A. F. Pratt. 

The Warren National Bank of Franklin, O. 
Capital $25,000. Application filed by W. T. S. 
Blackburn. 

The First National Bank of Clinton, S. C. 
Capital $25,000. Application filed by 8S. H. 
McGhee. 

The Wind River National Bank of Shoshone, 
Wyo. Capital $25,00% Application filed by 
A. J. Cunningham. 

The First National Bank of West Point, Ga 
Capital $25 000. Application filed by L. Bern- 
heimer. 

The First National Bank of Mound Valley, 
Kan. Capital $25,000. Application filed by F. H. 
Foster. 





New State Banks, Private Banks and Trust 
Companies. 

The Merchants & Farmers’ Bank of Uordo, 
Ala. Capital $15,000. A. H. Dabbs. president ; 
J. L. Davis, vice president; E. T. Watlington, 
cashier. 

The Bank of Haynes, Ark. Organizing. Cap- 
ital 310.000. 

The Fourteenth & U Street Savings Bank, of 
Washington, D.C. Organizing. 

The Anderson Bank of Commerce, Ga. Pri- 
vate. E. B. Anderson. proprietor. 

The First Bank of Troy, Idaho. Incorporated. 

The State Bank of Lebanon, Ill. Organizing. 
Capital #25,000. 

The First Trust & Savings Bank of Spring- 
field, Ill. Capital $100,000. Howard K. Weber, 
president; Frank E. Tracy, vice-president; Jas. 
A. Easley, cashier. To commence business Oc- 
tober 1. 

The Bank of Yeoman.Ind. Capital $10,000. 
A. L. Burkholder, president; T. J. Kennard, 
vice-president; Geo. Breeze, cashier; J. E. 





Hoover, assistant cashier. To commence busi- 
ness October 1. , 

‘ The Burdick State Bank, of Burdick, Kan. 
Paid capital 310,000. Wm. Atkinson, president; 
E. T. Anderson, cashier. 

The Jackson County Bank of McKee, Ky. 
Branch of the Berea Banking Co, Berea. 

The Central Savings Bank & Trust Co. of 
Newport. .Ky. Organizing. Capital $50,000. 
D. R. Lock, president ; P. M. Witt, cashier. 

The First State Bank of Badger, Minn. Cap- 
ital $10.000. P. Sjoberg, president; H. Thorson, 
vice-president ; G. L. Hope, cashier. 

The Merchants & Farmers’ Bank of Newton, 
Miss. Capital $25,000. J. A. McCain, president; 
H. F. Sivley. cashier. 

The Bank of Fordland, Mo. Incorporated. 
Capital $10,000. 

The State Bank of Bladen,Neb. Incorporated. 
Capital $15,000. 

The Farmers’ State Bank of Smithfield, Neb. 
Paid capital $5,000. David Hanna, president ; 
M. Weil, vice-president; C. 8S. Rolph, cashier ; 
J. S. Rolph, assistant cashier. 

The Bank of Mitchell, Bakersville, N. C. 
Capital $10,000. Isaac H. Bailey, president; 8. 
J. Turner, vice-president; J. Milton Bailey, 
cashier. 

The Farmers & Merchants’ State Bank of 
Bowdon, N. Dak. Capital $19,000. G. E. 
Schlecter, president; Frank Sugden, vice-presi- 
dent; A. W. Eynon, cashier. 

The State Bank of Williams County, Crosby, 
N. Dak. Capital $10,000. A. M. Eckmann, presi- 
dent; S. 8S. Nelson, vice-president; Frank 
Koester, cashier. 

The First State Bank of Eastby, N. Dak. 
Capital $10,000. J. D. Milne, president; C. B. 
MeMillan, vice-president; P. W. Ault, cashier. 

The Citizens’ State Bank of Grano, N. Dak. 
Capital $10,000. J. R. Holton, president; C. M. 
Case, vice-president; A. M. Frich, cashier; 
G. Semmingson, assistant cashier. 

The Morral Banking Co., of Morral, O. Capi- 
tal $12,500. Wm. Mahaffey, president; C. W. 
Jacoby, vice-president ; J. H. Bardon, cashier. 

The Glendale State Bank, of Glendale, Ore. 
Capital $25,000. H. G. Sonnerman, president; 
L. K. Page, vice-president ; H. N. Pratt, cashier. 

The People’s Bank of Chester, S. C. Organ 
izing. Capital $35,000. G. B. White, president ; 
W. A. Corkill, cashier. 

The Farmers & Merchants’ State Bank of 
Newark, S. Dak. Incorporated. Capital $5,000. 

The Arlington Bank & Trust Co., of Arling- 
ton, Tenn. Applied for a charter. Capital 
$10,€ 00. 

The Bank of Enville, Tenn. Organizing. Cap- 
tal $15,000. 

The Bank of Cross Plains, Tex. Private. 

The Citizens’ Bank of Richardson, Tex. Pri- 
vate. 

The State Bank of Bonduel, Wis. Organiz- 
ing. Capital $25,010. 

The Coon Valley State Bank, of Coon Valley, 
Wis. Paid capital $10,000. H. C. Hijerleid, 
president ; Lewis O. Brye, vice-president; E. B. 
Knutson, cashier. 

The Citizens’ State Bank of Wonewoc, Wis. 
Incorporated. Capital $10,00 . 


The Canadian Bank of Commerce of Brandon, 
Manitoba. A. Maybee, manager. Branch of 
Toronto. 

The Canadian Bank of Commerce of Vegre- 
ville,N. W.T. H.I1. Milleris acting as manager. 
Branch of Toronto. 

The Trempealeau Valley State Bank of Tay- 
lor, Wis. Capital $10,000. O. B. Borsheim, 
president; B. L. Van Gordon, vice-president ; 
Otto Arneson, cashier. 

The Livermore Savings Bank, of Livermore, 
Cal. Incorporated. 

The Citizens’ State Bank of Canon City. Col. 
Capital $30,000. T. B. Coulter, president; J. W. 
Cannon, vice president; M. J. Evans, cashier. 

The Lamar Realty & Trust Co., of Lamar, 
Col. Incorporated. Capital $50,000. 





The Bank of Dudley, Ga Capital $15,000. J. 
A. Hogan, president; W. T. Hoskin, vice. 
president. 

The Walton County Bank of Social Circle, Ga. 
Capital $25,°00. E. L. Newton, president; G. 
E. Knox, vice-president; J. L. Newton, cashier. 

The Bank of Woodstock, Ga. Applied for a 
charter. Capital $25,000. 

The Foyil State Bank, of Foyil, Ind Ter. Cap- 
ital $ 5.000. C. L.Ward, president; O. A. John- 
son. cashier. 

The Bank of Seligman, Mo. Incorporated. 
Capital, $10,000. ; 

The Farmers’ State Bank of Page N. Dak. 
Capital $10,000. W. J. Thompson, president; 
John Long, vice-president ; Edw. H. Maetzold, 
cashier; T. A. Thompson assistant cashier. 

The Conneaut Bank & Trust Co.. of Conneaut, 
Ohio. Incorporated. Capital $'00,000. 

The Merchants & Planters’ Bank of Toone, 
Tenn. Paid capital $7,500. A. S. Anderson, 
president, J. Harris, cashier. To commence 
business October 1 

The Merchants & Planters’ Bank of Chico, 
Texas. 

The Lewiston State Bank, of Lewiston, Utah. 
Capital $30,000. B. A. Hendricks, president 
Myrum Hayball, vice-president; Geo. A. Per- 
cival, cashier. 

The People’s Bank of Stephens City, Va. Or- 
ganizing. Capital $10,000. J. M. Steele, presi- 
dent; H. C. Wise, vice-president. To commence 
business January, 1906. 





Changes in Officers. 

The South Chicago Savings Bank of Chicago, 
Ill. T. P. Philips is now president. 

The Bank of Hazel, Ky. H. I. Neely is now 
cashier. 

The Security State Bank of Owatonna, Minn. 
M. S. Alexander is now president. 

The American State Bank of Enid, Okla. The 
officers now are: Jas. French. president; L. W. 
Cotton, vice-president; E. 8. Welch, cashier. 

The First National Bank of Attleboro, Mass, 
Clarence L. Watson is now president. 





Miscellaneous. 

The Bank of Enfield, Ill., is to be succeeded 
by the First National Bank. Capital $25,000. 
Application to organize filed by J. E. Willis. 

The Commercial Bank of Macy, Ind., has re- 
moved to Kewanna. 

The White City State Bank, of White City, 
Kan., is to be converted into the First National 
Bank. Capital $25,000. 

The Bank of West Liberty, Ky., has been suc- 
ceeded by the First National Bank (7916). Cap- 
ital $25,000. S. W. Cecil, president; William G. 
Blair, vice-president; H. C. Thompson. cashier. 

The National Bank of Commerce, Natchez, 
Miss., is to surrender its charter October 1, be- 
coming the Bank of Commerce. 

The Sedalia National Bank, of Sedalia, Mo 
J. H. Bothwell, president, has resigned. 

The National Bank of Lakeport, N. H. 4H. J. 
Odell, president, is dead. 

The State Bank of Edgeley, N. Dak., has been 
converted into the First National Bank (7914). 
Capital #25,000. Wm. T. Martin, president; 
J. B Kesler, vice president; A J. Kesler, cash- 
ier; A. M. Oakley, assistant cashier. 

The First National Bank of Dallastown, Pa. 
E R. Heisey, cashier, has resigned. 

The Memphis Savings Bank, of Memphis, 
Tenn., is to reorganize. Capital $500,000. 

The People’s Bank of Sparta, Tenn., has been 
succeeded by the American National Bank 
(7912). Capital $50,000. J.T. Anderson, presi- 
dent; S. S. Dibrell, vice-president; Jas. N. Cox, 
cashier ; Geo. A. Nowlin, assistant cashier. 

The Bank of Blaine, Wash. Gundlach & Me- 
Intyre are now the proprietors. 

The First Bank of Harrison, Idaho, has 
been incorporated. Capital $25,000. B. F. 


O’Neil, president; H. J. Rossi, vice-president ; 
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R. K.. Wheeler, cashier; W. B. Hagar, assistant 
cashier. 

The Merchants & Farmers’ Bank of George- 
town, Tex., has been succeeded by the Farmers’ 
State Bank. 

The First Bank of Chico, Tex., is to be suc- 
ceeded by the First National Bank. Capital 
$25,000. Application to organize filed by R. L. 
Morris. 


INVESTMENT NEWS. 


Bond Offerings. 

FAYETTEVILLE, N. C.—Sealed proposals will 
be received until October 10 for the purchase of 
$100,C00 waterworks bonds, bearing interest at 
the rate of 5 per cent. from June 1, 1905, and 
will mature in 1933. All proposals should be 
addressed to C. B. McMillan, Mayor, and should 
be accompanied by a certified check for $1,000. 

FaRMINGHAM, Mass.—Sealed proposals will 
be received until September 28 for the purchase 
of $50,000 water bonds, bearing interest at the 
rate-of 34 per cent. Securities bear date of 
October 1, 1905, and mature at the rate of $1,000 
yearly from 1906 to 1915, inclusive, and $2,000 
yearly from 1916 to 1935, inclusive. 

HAVERHILL, Mass.—Sealed proposals will be 
received until September 25 for the purchase of 
$20,000 city bonds, bearing interest at the rate 
of 4 per cent. Securities are dated October 1, 
1905, and maturing at the rate of $2,000 annu- 
ally from 1906 to 1915, inclusive. All proposals 
should be addressed to Arthur T. Jacobs, Treas- 
urer. 

LARAMIE, Wyo.—Sealed proposals will be re- 
ceived until September 30 for the purchase of 
$46,400 refunding bonds, maturing in 30 years, 
optional after 10 years. All proposals should 
be addressed to C. D. Spaulding, City Treasurer, 
and should be accompanied by a certified check 
for $1,000. 

Stark County, Inp.—Sealed proposals will 
be received until September 30 forthe purchase 
of the following bonds: $12,367.76 Jameson 
ditch construction bonds in denominations of 
$2,061.29, bearing interest at the rate of 6 per 
cent. and maturing yearly from June 1, 1908, to 
1913, inclusive; $20,999 California township 
gravel road construction bonds in denomination 
of $524.98, maturing one bond every half-year, 
beginning May 15, 1906, and bearing interest at 
4} per cent.; $17,127 North Bend township 
gravel road construction bonds, in denomination 
of $429.30, maturing at the rate of one bond 
every half-year, beginning May 15, 1906, and 
bearing interest at the rate of 44 per cent. All 
proposals should be addressed to Isaac Templin, 
County Treasurer. 

Dawson County, Mont.—Sealed proposals 
will be received until October 14 for the pur- 
chase of $89,000 refunding bonds, bearing in- 
terest at the rate of 5 per cent. and maturing in 
20 years, optional after 1915. All proposals 
should be addressed to R. L. Wyman, Clerk of 
the Board of County Supervisors, and should be 
accompanied by a certified check for $1,000. 

SPARTANBURG, N. C.—Sealed proposals will be 
received until October 11 for the purchase of 
$100,000 street improvement bonds, bearing in- 
terest at the rate of 44 per cent. and maturing 
in 30 years from October 1, 1905. All proposals 
should be addressed to A. B. Calvert, Mayor, and 
should be accompanied by a certified check for 
3 per cent. of the amount bid for. 

Darks County, O.—Sealed proposals will be 
received until September 29 for the purchase of 
the following 5 per cent. securities: $35,000 24- 
year average improvement; $19,000 5-ytar re- 
funding and $6,000 44-year average road im- 
provement bonds. All proposals should be made 
separately and should be addressed to E. Cul- 
bertson, County Auditor, and should be accom- 
panied by a certified check for $500. 

NortH ProvipENnog, R. I.—Sealed proposals 
will be received until October 4 for the pur- 
chase of $65,000 funding bonds, bearing interest 








at the rate of 4 per cent. and maturing in 30 
years. 

Co.tumsia, S. C.—Sealed proposals will be re- 
ceived until October 2 for the purchase of $400,- 
000 waterworks bonds, bearing interest at 4 or 
44 per cent. and maturing in 40 years from July 
1, 1905. All proposals should be addressed to 
T. H. Gibbes, Mayor, and should be accom. 
panied by a certified check for 4 per cent. of 
the amount bid for..- 


More@an County, Ga.—Sealed proposals will 
be received until October 10 for the purchase of 
$40,000 courthouse bonds bearing interest at 
the rate of 4 per cent. All proposals should be 
addressed to K. S. Anderson, Chairman of the 
Board of County Commissioners, and should be 
accompanied by a certified check for $1,000. 

NewsurG, O.—Sealed proposals will be re- 
ceived until October 3 for the purchase of $50,000 
waterworks bonds, bearing interestat 5 per cent. 
Securities bear date of September 1, 1905, and 
mature in 20 years. All proposals should be 
addressed to F. W. Greene, Auditor, and should 
be accompanied by a certified check for 5 per 
cent. of the amount bid for, made payable to 
the order of M. P. Normile, Treasurer. 


New Haven, Conn.—Sealed proposals will be 
received until September 28 for the purchase of 
$253,000 funding bonds, bearing interest at the 
rate of 34 per cent. Securities are dated Octo- 
ber 1, 1905, and will mature at the rate of $25,000 
annually from October 1, 1925 to 1934, inclusive, 
and $3,000 in 1935. Proposals will also be re- 
ceived at the same time for the purchase of an 
issue of $100,000 sewer bonds, bearing interest 
at the rate of 34 per cefit. and maturing in 1925, 
and for $95,000 bridge bonds, bearing interest at 
the rate of 34 per cent., and maturing in twenty 
years from October 1, 1905. All proposals should 
be made separately, and should be addressed to 
J. N. Rowe, City Comptroller. 


Paris, Tex.—Sealed proposals will be received 
until October 8 for the purchase of the follow- 
ing 4} per cent. city bonds: $50,000 street im- 
provement Series “A” bearing date of August 
10, 1905, and maturing in 50 years, optional after 
30 years; $35,000 Public Schoolhouse bonds, 


Series “A,” bearing date of August 10, and 


maturing in 40 years, optional after 20 years, 
and $6,500 sewer construction bonds, Series ‘“‘A” 
maturing in 40 years, optional after 10 years. 
Ali proposals should be addressed to F. C. Bishop, 
Mayor, and should be accompained by a certi- 
fied check for 5 per cent. of the amount bid for. 


RUTHERFORD County, N. C.—Sealed proposals 
will be received until October 9 for the purchase 
of $100,000 refunding bonds, bearing interest at 
4, 44 or 5 per cent. and maturing at the rate of 
$3,000 annually from 1906 to 1915, and $3,500 
annually from 1916 to 1935. All proposals should 
be addressed to C. M. Lynch, Chairman of the 
Board of County Commissioners, and should be 
accompanied by a certified check of $1,000. 

CaLLaM County, WasH.—Séaled proposals 
will be received until October 2 for the purchase 
of $40,000 funding bonds, bidders to name rate 
of interest, to mature in 20 years. All pro- 
posals should be addressed to W. B. Smith, 
County Auditor, and should be accompanied by 
a certified check for $500. 

CrnornnatTi, O.—Sealed proposals will be re- 
ceived until October 16 for the purchase of 
$250,000 street improvement bonds, bearing in- 
terest at the rate of 3} per cent. and maturing 
in 20 years. All proposals should be addressed 
to W. T. Perkins, City Auditor, and should be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

HammMonpD, La.—Sealed proposals will be re- 
ceived until October 20 for the purchase of 
$30,000 water and drainage bonds, bearing in- 
terest at the rate of 5 per cent. and maturing in 
30 years. All proposals should be addressed to 
S. L. Poulett, Mayor, and should be accom- 
panied by a certified check for 3 per cent. of the 
amount bid for. 
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Bond Sales. 

CHELSEA, Mass.—The City Treasurer has 
awarded the following 4 per cent. notes to R. L. 
Day & Co., at 100.557: $40,000 bearing date of 
May 1, 1905, and maturing $10,000 annually from 
December 1, 1906 to 1909 inclusive ; $15,000 dated 
May 1, 1905, maturing $5,000 annually from 1906 
to 1908, and $10,000 dated July 1, 1905, and 
maturing in 1906. 

LINCOLN, NgEB.—The $50,000 4 per cent. re- 
funding bonds were awarded to the Security 
Investment Company, local, at a premium of 
$500 and accrued interest. 

PITTSFIELD, Mass.—The city has borrowed 
$10,000 for one year at 3.65 per cent. 

Newport, Ky.—The $22,500 5 per cent sewer 
bonds were awarded to the Newport National 
Bank at 108.55. 

MonroE, Ga.—The city has negotiated a loan 
amounting to $75,000 for the construction of a 
new city hall, prison and other public improve- 
ments. 

Easton, O.—The $5,710 6 per cent. 5}-year 
average library bonds were awarded to the 
Easton National Bank at 110.052. 

LIBERTY TOWNSHIP, O.—The $7,500 5 per cent. 
9-year average bonds were awarded to the 
Bucyrus City Bank at 105.39. 

Ciypz, O.—The $9,213.50 5 percent. 54-year 
street improvement bonds were awarded to the 
First National Bank, local, at 102.74. 

LAWRENCEBURG, TENN.—The $25,009 6 per 
cent. courthouse bonds were awarded to the First 
National Bank of Lawrenceburg at 106.28. 

MarsHALL County, Miss.—The $20,000 5 per 
cent. road bonds were awarded to F. R. Fulton 
& Co. 

FAIRMOUNT, TENN.—The $12,000 school bonds 
have been sold to the First National Bank. 


Bay Sr. Lovurs, Miss.—The $5,000 city hall 
and jail bonds have been sold at a premium 
of $50. 

ELporapo Sprines, Mo.—The $5,000 5 per 
cent. 5-20-year judgment bonds were awarded 
to H. C. Speer & Co. at 103.30. 

Laks City, Fua.—The $30,000 5 per cent. 10- 
30-year optional funding and improvement bonds 
were awarded to the Newport News Trust & Safe 
Deposit Co. at 100.79. 

HaywakgbD, Wis.—The $11,430.22 5 per cent. 
bonds were awarded to N. W. Harris & Co, at 
101.38. 

JersEy City, O.—The $5,350 6 per cent. bonds 
were awarded at 103.27. 

GapspEN, ALA.—The city has disposed of 
$150,000 city bonds at a premium of $3,000. 
They will bear 5 per cent. interest and will ma- 
ture in 30 years. 

Essex County, Mass.—The $55,000 1-year 
loan was awarded to the City National Bank of 
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Gloucester at 3.85 per cent. interest and a 
premium of $5. 

UxsrRipGE, Mass.—The $75,000 4 per cent. 
1-30-year serial water bonds were awarded to 
Fisk & Robinson at 105.033. 

JERSEY SHORE, Pa.—The $20,000 4 per cent. 
bonds were awarded at 100.25 to a local institu- 
tion. 





Bonds Authorized. 

Aveusta, Ga.—The city has decided to issue 
$145,000 refunding bonds, to bear interest at 
4 per cent. 

Jackson, Ga.—The recent election resulted 
in favor of the proposition to issue $39,000 5 per 
cent. waterworks and electric light bonds. 

Cape GIRARDEAU County, Mo.—The county 
has voted to issue $75,000 courthouse and jail 
bonds, to bear interest at 4 per cent. and to 
mature in 10-20 years. 

Munroze County, Fua.—An issue of $60,000 
school bonds has been voted. 

Paciric GrRovE, CaL.—An issue of $60,000 
bonds has been authorized for street and city 
hall improvements. 

West Cuester, Pa.—High school bonds 
amounting to $120,000 have been authorized. 

CorRVALLIS, ORE.—An issue of $75,000 water 
bonds has been authorized. They will carry 4 
per cent. interest and will mature in 40 years, 
optional after 10 years, 

Brockton, Mass.—An ordinance has been 
passed by the Council authorizing the issuance 
of $20,000 street improvement bonds. 

Garrick, Pa.—An issue of $125,000 sewer 
bonds has been authorized by the voters. 

Ferevus Fauus, Minn.—The recent election 
resulted in favor of issuing $89,000 bonds for 
waterworks. 

Crncinnati, O.—The Council has authorized 
the issuance of $150,000 3} per cent. fire and 
police bonds. The Board of Education has de- 
cided to issue $150,000 34 per cent. school bonds. 

Jurrerson City, Mo.—The voters have de- 
clared in favor of an issue of $25,000 4 per cent. 
street improvement bonds. 





Miscellaneous. 

Aroapia, Fua.—The $13,000 water, the $12,000 
school and the $5,000 street bonds have not been 
sold. 

Happook, Ga.—The city has voted to issue 
courthouse and jail bonds. 

Macon, Ga.—On October 3 an election will be 
held to vote upon the issuance of $75,000 paving 
bonds. 

MERIDIAN, Miss.—lIt is said that the matter of 
issuing $200,000 of Lauderdale County road 
bonds is under consideration. 





JACKSONVILLE, F'ta.—The Council has passed 
an ordinance for an election to be held on Octo- 
ber 3 to vote upon a proposition to issue $400,000 
bonds for drainage, water and sewer extension 
purposes. 

SHERMAN, TEx.—The question of issuing $30,- 
000 street and water bonds is being considered. 

Tirton, Ga.—An election has been called for 
October 16 to vote upon an issue of $30,(00 
water and $20,000 school bonds. 

Smita County, Tex.—An issue of $100,000 
courthouse bonds is under consideration. 

DuNnMORE, Pa.—The question of issuing $45,- 
000 funding bonds will be submitted to the 
voters at the November election. 

SoutH Omana, NgeB.—The ordinance provid- 
ing for the issuance of $125,000 sewer bonds is 
being considered by the Council. 

HARRINGTON, WasH.—An election will be 
held on October 14 to vote upon the question of 
issuing $323,000 water bonds. 

Huntineton, W. Va.—On October 2 an elec- 
tion will be held to decide the question of 
issuing $45.000 5 per cent. 20-30-year optional 
bonds. 

Eaiz, Pa.—The question of issuing $250,000 
sanitary ‘sewer bonds will be submitted to a 
vote next February. 

SPRINGFIELD, O.—An election will be called 
to vote upon an issue of $225,000 sewer bonds. 
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or the sale of patent medicines and apecialties. 
Thirt > { ld, silver and bronze medals at 

tions 0 
Barcelona, 

of Veterinary Medicine 


). 
Pamphlets, catalogues, lists or samples sent 
free, on request accompanied by reference. 





Dens 


"Worlds Fairy St.Louis. 
Head Office. 3309 Brondwey/NewYorks, 





FINANOIAL. 


ANCO NACIONAL DE 
ECONOMIA La ACUMULATIVA 


CALLE MAIPU 200, cor. CANGALLO, 


BUENOS AIRES, REP. ARGENTINA. 
Banking, Financial and Commercial Operations in 
General. Purchase and Sale of Stocks and 


Bonds. Representatives of Foreign 
Banks and Business Houses. 


JUAN ETCHEGARAY, Director-General, 


THE ROYAL BANK OF CANADA 


INCORPORATED i869. 


Head Office, ngirty * Halifax, N. 8. 
T. EB KENNY, President, 


Chief Executive Office, Montreal, Que. 
KE. L. Pease, General Manager. 


Oapital Paid Up, . - $3,000,000 — 
Reserve and Undivided Profits, 3,192,705 




















SPECIAL NOTICES. 


OSCAR WIENER, 


BUENOS AIRES, 
CASILLA CORREO No. 265. 


MANUFACTURERS’ AGENT, 
Solicits Agencies for the 


RIVER PLATE MARKET. 


OSE SOLARI (HIJo) 


No. 1442 Calle Cangallo, 
BUENOS AIRES, ARGENTINE REPUBLIO, 
IMPORTER OF 


[RON, STEEL, HARDWARE, ETC, 


CORRESPONDENCE SOLICITED. 


Agent for Leading European Houses. 


IRO PEZZONT, 


BUENOS AIRES, 
Calle Cevallos 281. 


GENERAL REPRESENTATIVE 
COMMISSIONS-CONSIGNMENTS. 


ACCEPT AGENCIES. 
Cable Address: PEZZON wey y Aires. 
Codes Used: A. B. C.—Al 
Correspondenee in English, German, French, Spanish, Halles. 


OTELO, GARCIA & CO., 


153 CHACABUCO 157 


BUENOS AIRES, ARGENTINE REPUBLIO, 
IMPORTERS OF 


FOOD PRODUCTS AND LIQUORS, 
General Representatives and Consignees. 


Proprietors of the well-known Cable Address: 
brand ‘‘ Escudo de Galicia.” “ PATAITA.” 


ISAURO P. ARGUELLO, 


General Publishing and Telegraphic Agency 


“LA AURORA.” 
Founded in 1890. 


Undertakes Advertising in all Papers throughout the 
Argentine Republic— Railways, Tramways, Parks, ete. 
Has Great Experience and Facilities for Success in 
the Advertising Line. Correspondence Solicited. 

Representations Accepted. 


CALLE BALCARCE No. 168, Buenos Aires. 


Diploma of none. Paris Exposition 1900. 
Grand and Gold Medal, Jalisco State Exposition. 


] AVID COSTAGUTA & CO. 


Calle Maipad 66-68, Buenos Aires, 


REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 






































WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 








aati ath tae oes ash 








i TILA Sa aR eM Er MI Re 


